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2ȁ └ ’

2022 12 ̆ └ ≠ ̆

ȁ ȁҺ ≠ ֟ ֟ Ҋ ̔

ᵝ̔

ᴍ
ҍ

ᶛ

2022 4,324.72 1,620.24 37.46% - -

2023 157,599.59 159,939.07 101.48% 368,744.23 2.31

2024 146,848.99 145,437.99 99.04% 490,380.68 3.37

2025 1-6 92,139.32 91,973.24 99.82% 288,809.53 3.14

Ὲ ֽ қ ѿ ̆ ᴇ ⱬᵞȁ Ȃ2023

∆ ̆ ԍ ⱬȁ ṿ ꜚ̆Ҍ ⌠ ᴆ̆

̕2024 ̆ ̆

̆ҍ ᶛ Ȃ2025 ∆ 2 ̆ қ Ὲ ̆2

ᵞ ᴇ Ὲ ̆ 2025 1-6 ҍ

ᶛҊ Ȃ қ Ὲ ꜚғ ᵞ ᴇ Ὲ̆

̆ ̆ ҙ ῒז ̆

ᴪ Ȃ

҉ ̆Ὲ └ ԅ ≠ ῏ ̆ ȁ

ȁ ȁ ֟ȁ ̆ ῏ ȁҍ Ὲ ֟

’̕ ᴪ ‰↕ ԅᴪ Ȃ ῤ̆Ὲ

̆ ȁ ȁ ≠ ֟ ֟ ̕2023 ̆ Ỳ

╕ ̆֟₮ ֟ ̕ └ ȁ ֟

₮ ꜚ̆Һ ̆ Ὲ ’Ȃ
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ԋȁ ≠ ȁ ̆ҍ №ȁ

ȁ ȁ ȁ ≠ӈⱵȁ ᴋ ΐᵣ ̆ ῀

ȁ ’ȁ ’̆ ѿ ῀ ≠

Ҋ ̆ Һ ҙ ’̆

ⱴῒז ᵬ ȁҍ ֲ ᵬ῏ ̆ ֲ

̂ѿ̃ ≠ ȁ ̆ҍ №ȁ

ȁ ȁ ȁ ≠ӈⱵȁ ᴋ ΐᵣ

1ȁ ≠

қ └ ֟ ̆ ֟₮ 20

҆ ̆ ̆↕ ̆ ̆ Ҍ ᴪ Ҋ

̕ ῒ ≠ ̆Ҍֽ ᵞԅ ԋ ̆

ᵣ ≠ ̆ ᵞ ΐ̆ ᴪ Ḡ

Ȃ ԍ қ 2000҆ / ⱴ └

Ὲ̆ ₡Ṣ ҍҒ≠ҍ қ ԅ ∞̆

ҹ қ └ ѿ ᶫ Ȃ

2020 12 ̆ қ ₱̆ Ὲ └

ᵬ ץ̆ Ḡ └ ≠ ҹ̆ ѿᵣ ≠

֟ ᶫḠ Ȃ

2021 3 ̆Ὲ ҍ қ ԅȇ └ Ȉ̆

қ ῃ Ὲ қ ѿᵣ └ ֟

Ȃ қ Ҋ Ὲ̆ қ Ḡ ≠ ᵬҹ қ

ѿᵣ ֟╠ ῤ ῀ Ḡ Ȃ

2ȁ ≠

̂1̃ҙⱵ

Ὲ Һ ľ └ ≠ Ŀ ԅ └

≠ ҹ̆ қ ᶫ Ⱶ̆ ֟₮

≠ ֟ Ȃΐᵣ ֟ ѿӊľѿȁ̂ ѿ 2̃ȁ └
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ᾟ Ȃ
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Ⱶȁ ѿ Ὲ̕ Ӟ қ └ ѿᶫ

Ȃ қ ҍῈ ᵬ Ȃ

3ȁῈ ҍ ≠ №ȁ ȁ ȁ

ȁ ≠ӈⱵȁ ᴋ ΐᵣ

2021 3 30 ̆ қ ҍқ Ḡ ȇ └

Ȉ̕ 2021 11 20 ̆ қ ҍқ Ḡ ҙ ľ 8Ŀ

≠ Ԋ ȇ └ ᾟ Ȉ̕ 2022

12 20 2023 12 27 №≢ ԅȇ └

Ȉ̆ ҉ Һ ῤ Ҋ̔

̂1̃ №

қ Ḡҍ қ ≠ № Ȃ

̂2̃

қ Ḡ └ ̆ ȇ ≢

‰ȈGB5085.1-7ȁȇ ≢ ȈHJ 298ȁȇҬ ֲ ῍ ᵣ
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≠ ȁ ̆ ᵖҌ ԍ ȁ

ȁ ȁ Ȃқ Ḡ ץ҉↕ ӈ

Ȃ ῏ ̆ ԍ № қץ

Ḡ ӈ ̆ ԍ ≠ ҹ қ ѿᵣ

Ḡ ̆ ҍ ῏ ̆ қ қ Ḡ ῒ

ῤ қץ̆ Ḡ ӈ Ⱳ ≠ ȁ

Ȃ

қ ȁ қ Ḡ ῃ Ḡ ȁ ῃ Ḡ ᴋ ’Ȃ

≠ ᶏ ȁҌꜚ֟ Ԋ ̆ᾢץ қ ӈⱲ ̕

ץ қ Ḡ ֟ ȁ ȁ ӯ

֟ қ Ḡ Ȃ Ә ԍ Ҭ Ԉ ̆

‗Ȃ

҉ ̆ қ Ҭ ῤ ѿ ῃ ⱴ ⱷ ̕

Ὲ ₡Ṣ ̆ ҹ қ └ ѿᶫ ̕ қ

ӞҹῈ ҙⱵ ѿ Ȃ ̆ №̆ᵖ

Ὲ ȁ ȁ ≠ӈⱵȁ

ᴋ Ȃ

̂ԋ̃ ῀ ȁ ’ȁ ’

1ȁ ῀

̂1̃ ῀

қ Ḡ қ └ ѿӊľѿȁ̂ ѿ̃

2ȁ └ ΐᵣ ĿȂқ Ḡ ֜ ҉

ץ̆ ̆ ȁῒז ꜚ ṽ̕Ὲ

ⱴ ᴇ̕ ȁ ᴇ̆ ῒז ꜚ

ṽ ῀Ȃ

қ Ḡ └ Ҭ֟ қ ̆

ⱬ ̆ ѿ Ȃ =

ⱬ * ᴇ̆қ Ḡ ֜ ̆
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῀Ȃ

̂2̃ ῀

1̃ └ Ⱶ

2023 ̆Ὲ └ ≠ ̆ ῀ȁ

’ Ҋ ̔

2025 1-6 2024 2023

̂ ̃ 92,139.32 15,356.55 146,848.99 12,237.42 157,599.59 13,133.30

̂ ̃ 91,973.24 15,328.87 145,437.99 12,119.83 159,939.07 13,328.26

῀̂҆ᾝ̃ 34,327.53 5,721.25 62,668.04 5,222.34 66,663.00 5,555.25

ᴇ̂ᾝ/ ̃ 3,732.34 4,308.92 4,168.02

2024 ̆ └ ≠ ֟ ῀Ҋ ̆Һ

ȁ ҉ Ҋ Ȃ

Ὲ ҍ қ ԅ ᴇ̆

̂Ҋ ľ Ŀ̃̕ ̆

̕ ̆ ט

̆ ₮ № Ȃ2024 ᵞԍ҉

ғ̆ 2024
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2024 ̆Ὲ ῀ ҉ ̆Һ ⱴ ̆ᵖ

ᴇ ᵞȂ

̆2023 ̆ └ ≠ ∆ ̆

ԍ ⱬȁ ṿ ꜚ̆Ҍ ⌠ ᴆ̆ Ȃ

2024 ̆ ̆ ׅ ̆ᵖ

₮ Ȃ2025 ∆ 2 ̆ қ Ὲ 2̆ ᵞ

ᴇ Ὲ Ȃ

ᴇ ̆Ὲ ֽ қ ѿ ̆ ᴇ ⱬᵞȁ ̆

ᴇ ᵞȁ № Ȃ қ Ὲ ꜚғ

ᵞ ᴇ ̆Ὲ ̆ ̆

ҙ ῒז ̆ ᴇȁ ᴪ

Ȃ2025 1-6 ̆Ὲ ᴇ Ҋ ̆ᶏ ῀ ҉ ⁞ Ȃ2025

ԋ ̆Ὲ ῀ 1,481.22҆ᾝ̆ 2025 ѿ 572.65҆

ᾝ₮ Ȃ

Ὲ תּ ӥľ Ԋ Ŀ ᾟ№ ῏ῤ ̆ΐᵣ ’

ѿӊľ҈ȁ̂ ҈̃ ĿӊľῈ ѿ ѿ ҙ ≠

Ҋ ĿȂ

2ȁ ’

2023 ȁ2024 2025 1-6 ̆Ὲ └

’ Ҋ̔

ᵝ̔҆ᾝȁᾝ/

2025 1-6 2024 2023

ᵝ ᵝ ᵝ

3,372.44 366.68 7,291.60 501.35 4,530.50 283.26

ֲ 1,171.62 127.39 2,224.78 152.97 1,711.88 107.03

ꜚⱬ 7,402.13 804.81 13,141.54 903.58 16,683.22 1,043.10

334.55 36.37 729.84 50.18 592.22 37.03

└ 12,458.15 1,354.54 24,650.41 1,694.91 20,434.12 1,277.62

24,738.89 2,689.79 48,038.18 3,303.00 43,951.94 2,748.04
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2023 ȁ2024 ̆ └ ҙⱵ ᵝ 2,748.04 ᾝ/

҉ 3,303.00ᾝ/ ̆Һ ȁ ֲ ȁ└ Ȃ

Һ ȁ Ȃ қ ȁ

ꜚ ̆ ῀ ȁ№ ̆ ȁ ̆

҉ Ȃ└ Һ ȁ ḱ ȂῈ №

֟ ’̆Ҍ ̆ ֟ ȁ ⱴ̕

̆ ḱ ̕қ Ḡ ֲ֟ ̆

ֲ ⱴȂ└ ȁֲ ↨ ̆ ’Ҋ̆

⁞ ̆ᶏ ᵝ ҉ Ȃ

2025 1-6 ̆ └ ҙⱵ ᵝ ҹ 2,689.79ᾝ/ ̆

҉ Ҋ 613.20҆ᾝ/ Ȃ ᵝ Ҋ ̆Һ ң ̔̂ 1̃

ⱴᶏ ᵝ№ ⁞ （̕2）单位直接材料成本降低，主要有以下

原因：第一，东粤环保装置运行以来，公司持续进行固定资产投入、技术改造，

例如在脱碳工序增加取热器，扩大脱碳装置的处置能力，在增加蒸汽产能的同时，

可降低后端酸解、分离工序的原料用量；第二，2025 年 1-6 月东粤环保灰渣处置

量较 2024 年增幅较大，具有一定规模效应；第三，随着生产经验的积累，东粤

环保形成多种灰渣处置策略，可以结合灰渣分析数据及时改变生产条件、适配相

应的处置策略，提高生产效率。

3ȁ ’

2022 -2025 6 ̆Ὲ қ ᶫ └ Ⱶȁ

’ Ҋ̔

ᵝ̔҆ᾝ

2024 2023 2022

75,754.11 77,622.74 1,999.46

70,934.28 71,068.34 1,421.43

ᶛ= / 93.64% 91.56% 71.09%

ᵩ 11,952.27 7,132.44 578.03

҉ ̆2022-2024 ̆Ὲ └ Ⱶ

֟ ᶛ№≢ҹ 71.09%ȁ91.56% 93.64%̆ қ ᶛ Ȃ
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2025 1-6 ̆ қ ᶛҹ 60.19%̆ ᵞ̕ ̆Ὲ

қ ̆ қ ҍῈ ѿ̆ ԍ 1-2ҩ ט ̆

’ Ȃ

҉ ̆Ὲ ȁ ῀̆ ᴪ ‰↕

Ȃ2024 ̆Ὲ Ҋ ȁ ᴇ Ҋ ̕ №

ⱴֲ̆ ȁ└ ̆ Ȃ2025

1-6 ̆Ὲ └ ≠ ҹ ̆└ ȁ ꜚ

ⱬȁֲ 2024 ѿ ̕Ὲ Ҍ ᴨ ̆

ᵞ̆ Ȃ қ ’ Ȃ

̂҈̃ ѿ ῀ ≠ Ҋ

1ȁ ῀Ҋ №

2024 ̆ └ ≠ ֟ ῀Ҋ ̆Һ

ȁ ҉ Ҋ ̆ΐᵣ ѿӊľԋȁ

̂ԋ̃1ȁ̂ 2̃ ῀ ĿȂ

2ȁ ≠ Ҋ №

2023 ȁ2024 2025 1-6 ̆ └ ҙⱵ ≠

’ Ҋ ̔

2025 1-6 2024 2023

ᴇ̂ᾝ/ ̃ 3,732.34 4,308.92 4,168.02

ᵝ ̂ᾝ/ ̃ 2,689.79 3,303.00 2,748.04

≠ ̂%̃ 27.93% 23.35% 34.07%

2023 2025 1-6 ̆Ὲ └ ҙⱵ ≠ ₮ ꜚ̆

Һ ԍ ᴇȁ ᵝ ꜚ ̆ΐᵣ ѿӊľԋȁ̂ ԋ̃

῀ ȁ ’ȁ ’ĿȂ

Ὲ 2024 ȁ Ҋ ̆ └ ҙⱵ

῀Ҋ Ȃ ̆ ᴇ҉ ̕ᵖ №

ⱴֲ̆ ȁ└ ₮ ̆ᶏ ⁞ ᵝ ҉ ̆

└ ҙⱵ ≠ Ҋ Ὲ ҙⱵ ’̆ Ȃ
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3ȁ ⱴῒז ᵬ ȁҍ ֲ ᵬ῏

Ὲ Һ ľ └ ≠ Ŀ ῤ

└ ῃ ᾢ ̆ғ ᵬ ̔

̂1̃ қ қ Ҭ └ ֟

҈ ̆ қ ễқ Ḡ ̆ қ

̆ ᴇ ̂̕ 2̃ ҹ ᵬ ̆

ҹԋ ̆ ѿ ץ Ȃ

̆ᴋᵥѿ Ҍ ̆ ̆

ễ Ȃ

҉ ̆ ԍ ⇔ ᵬ ̆ қ

ⱴῒז ᵬ ȁҍῈ ᵬ῏ Ȃ

̂ԓ̃ ֲ

╠ Ὲ̆ └ Ⱶ ῀ ≠ Ҋ Һ̆

ȁ ⁞ ̆ ȁֲ ȁ└ ̕Ὲ

ѿ ̆ ᴇ ᵞȁ № Ȃ ҉

Ҍ≠ ̆Ὲ Ҋץ ̔

1ȁ ҙ ѿ ҙ ѿ ̂ ľ

└ ≠ ̂ԋ ̃

̃ ˿

̇

2 2

2

2

- 2

5 ᴇ ᵞ

0

- № 1

5қ

Һ ҉ № ᵥ

‴ҍ ∩҂ ̂
ᾼ қ

ᵞ
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Ὲ ֽ қ ѿ ̆ ᴇ ⱬᵞȁ ̆ ᴇ

ᵞȁ № Ȃ2023-2024 ̆Ὲ 36.87

҆ 49.04҆ ̆ᵖ ᴇ 182.12ᾝ/ Ҋ 140.20ᾝ/ ̕2025

1-6 ᴇ ѿ Ҋ 71.12ᾝ/ ̆ᶏ ῀⁞ Ȃ

2024 ̆Ὲ └ ȁ ⁞ ᶏ ῀⁞ ̆

№ ᶏ ⱴ̆҉ Ὲ 2024 ҙ Ҋ Һ ӊѿ̕2024

ⱴ̆p ᴇ Ҋ Ȃ2025 1-6 ̆Ὲ └

ҙⱵ ῀ ̆p ᴇ Ҋ ᶏ ῀⁞ Ȃ

қ ט֜ ⁞ ȁ № ȁ ᵞ̆ ῏ Ⱶȁ֟

ᴇ Ҋ ̆Ὲ қ ῀ȁ ≠ Ҋ ̆Ὲ ῀ ȁ≠

Ҋ ȂĿ

҈ȁ Ⱶ ֟ Ҋ ȁ Ԉ ’ȁ ҙ Ὲ ’ȁ

ᴇ ֟ ꜚ ’ ̆ ῤҺ ҙⱵ ≠ ꜚ

̆ ȁ⁞ṿ‰ ’̆ № ѿ ҙ Ҋ

̆ ҍ ҙ Ὲ ѿ ̆ ῏Ҍ≠

̂ѿ̃ Ⱶ ֟ Ҋ ȁ Ԉ ’ȁ ҙ Ὲ

’ȁ ᴇ ֟ ꜚ ’ ̆ ῤҺ ҙⱵ ≠ ꜚ

1ȁҊ ȁ Ԉ ’

̂1̃ Ⱶ ֟ Ҋ

ῤ̆Ὲ Ⱶ ֟ Ҋ ’ Ҋ̔

Ⱶ ֟ ≢ Һ Ҋ

Ⱶ

ῒҬ̔ Ỳ ╕ ҹ ᴑҙ ᶫ Ỳ ╕ Ⱶ ҙ

└
╠ֽ Ⱶ қ ̆ └ ȁ

ῒז
қ

≠ ֟

ῒҬ̔FCCỲ ╕̂ ╕̃ Һ Ⱶԍ ᴑҙ Ỳ ҙ

╠ қ ̆

ҙ ῤῒז
қ
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ҍ ᴑҙ Ԉ̆ ҳ Ԉ ⱬ ̆ Ӟ ԍ ᵞ
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қ Ḡ 2024 Ҭ ľ ԈҊ̆ ᴑҙ

ҳ ᴇ Ҋ ȁ ᴇ ̆ ≠ ѿ Ҋ Ȃ

Ȁѿѿ

Ȃ

ḠḠ
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ῤȁ ῀ ≠ №≢ҹ 31.85%ȁ42.82% ῒ̆Ҭ ῤ ῀Ҋ 16.17%ȁ

≠ Ҋ 0.07%̕ ῀ Ȃ

҉ ̆ Ҋ ȁ ҙ ≠ Ҋ ̆ ҙ

Ὲ Ỳ ╕ ῤҙⱵ ≠ ₮ Ҋ Ȃל ҙῈ Ҭ̆ Ỳ ȁ

̆ ҙⱵ ῀ ̕ Ӟ № ֟

̆ ≠ 2024 ץ Ȃ ̆Ὲ Ӟ ̆

ⱴ№ ȁ Ỳ ╕ ֟ ץ̆ Ὲ Ỳ ╕

֟ ≠ Ȃ2025 7 Ὲ̆ Ҭ ץ 2.6҆ Ỳ ╕ ̆

Ỳ ╕ ֟ 65.00%̆ Ȃ

3ȁ ᴇ ֟ ꜚ ’̆Һ ҙⱵ ≠ ꜚ

̂1̃Ὲ ≠ ’

ῤ̆Ὲ Һ ֟ ≠ ⁞ ꜚ ’ Ҋ̔

2025 年 1-6 月 2024 2023 2022

Һ ҙⱵ ≠ 25.46% 24.44% 32.37% 21.41%

Ⱶ 27.07% 23.50% 33.87% 42.23%

ῒҬ̔ Ỳ ╕ 1.71ᤀ䬰 ୞ Ԡ�..07 -

4 2 . 4 1
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ŵῈ ╠ תּ ֟̆ Ỳ ╕ ֟ 3҆ / ȁ

FCCỲ ╕̂ ╕̃֟ 2҆ / ̆ҹ ȁ֟ ≠ ̆Ὲ

ᵞ ᴇ ̆ ῏ Ⱶȁ֟ ᴇҊ ̆ ≠ Ҋ ̕Ŷ

қ № ̆ ̆ └ ȁֲ ҉

̆ ≠ Ҋ Ȃ

2025 1-6 ̆Ὲ ≠ ҹ 25.52%̆ ҉ 1.46ҩ № ̆

ᵣḠ ̆ᵖ Ỳ ╕ ≠ Ҋ ̆FCCỲ ╕̂ ╕ ȁ̃ └

≠ ҉ Ȃ

̂2̃ Ỳ ╕ Ⱶ

ῤ̆Ὲ Ỳ ╕ Ⱶ ≠ ꜚ ’ Ҋ̔

2025 年 1-6 月 2024 2023 2022

῀̂҆ᾝ̃ 1,168.91 3,672.27 3,566.36 2,597.06

̂҆ᾝ̃ 1,148.65 2,711.20 2,489.14 2,184.75

̂ ̃ 15,283.82 39,444.94 35,014.64 24,488.97

ᵝ ᴇ ̂ᾝ/ ̃ 764.80 930.99 1,018.53 1,060.50

ᵝ ̂ᾝ/ ̃ 751.55 687.34 710.89 892.14

ᵝ ≠̂ᾝ/ ̃ 13.26 243.65 307.65 168.37

≠ 1.73% 26.17% 30.21% 15.88%

ῤ̆ Ҋ ȁ ҙ ≠ Ҋ ȁ қ ҙ֟

⁞ Ỳ̆ ╕ Ԉ Ȃ废催化剂处理处置业务面临需求减少、

供给增加的趋势：需求端来看，催化裂化产能回落，产废单位通过绿色清洁生产

技术升级、源头减量、自身循环利用改造等，不断降低危废产生强度；供给端来

看，危废处置产能增加，同时因填埋成本较低，产废单位选择方式更多。具体请

见本回复问题二之“七、（一）2、废催化剂处理处置竞争加剧”。

Ԉȁ֟ ⱴ̆Ὲ ᵞᴇ 。 ̆Ὲ

Ỳ ╕ ᴇ №≢ҹ 1,060.50ᾝ/ ȁ1,018.53ᾝ/ ȁ930.99ᾝ/

764.80ᾝ/ ̆ Ҋ Ȃל Ҍ Ὲ̆ 2023-2024 Ỳ ╕

̆ᵖ 2025 1-6 Ҋ Ȃ

ῤ̆Ὲ Ỳ ╕ ᵝ №≢ҹ 892.14ᾝ/ ȁ710.89ᾝ/
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ȁ687.34ᾝ/ 751.55ᾝ/ Ȃ公司废催化剂处理处置业务主要在在淮河路厂

区、九江厂区、董家口厂区进行。董家口厂区“3 万吨/年 FCC 催化装置固体废

弃物再生及利用项目”于 2023 年 4 月投产，该装置使用磁分离等工艺使得直接

材料、燃料动力单位成本较低。2022 年，公司废催化剂处置量为 24,488.97 吨，

均由淮河路厂区、九江厂区处置。2023 年，董家口厂区处置量为 12,842.04 吨，

淮河路厂区、九江厂区处置量降低至 22,172.60 吨。成本较低的董家口厂区废催

化剂处置量增加，是 2023 年单位处置成本下降的主要原因。

2025 1-6 ̆ Ữ╕ ᵞ̆ Ҍ ӊ⁞ ̆

ᶏ ᵝ Ȃ

ᵣ Ὲ̆ Ữ╕ ҙⱵ ̆ Ữ╕ Ԉ

ȁ ҙ Ԉⱴ▲ ̆ ᴇ ᵣ Ҋ 2023̕ל

֟ ᵝ ̆ᵖ ꜚ ᵝ ꜚ̆

≠ ᵣ Ҋ Ȃל

̂3̃FCCỮ╕̂ ╕̃

ῤ̆FCCỮ╕̂ ╕̃ ≠ № Ҋ̔

2025 1-6 2024 2023 2022

ҙ ῀̂҆ᾝ̃ 11,424.46 27,134.30 20,522.65 19,805.69

ҙ ̂҆ᾝ̃ 10,005.65 25,394.32 18,523.67 17,565.37

̂ ̃ 9,637.70 23,450.59 16,639.77 16,778.15

ᴇ̂ᾝ/ ̃ 11,853.93 11,570.84 12,333.49 11,804.45

ᵝ ̂ᾝ/ ̃ 10,381.79 10,828.86 11,132.17 10,469.19

ᵝ ≠̂ᾝ/ ̃ 1,472.14 741.98 1,201.32 1,335.26

≠ 12.42% 6.41% 9.74% 11.31%

̔ Ҭ ҹҍ ̆ ╕ȁ ╕̆Ὲ ֟ ץ ╕

Ȃ ̆҉ Ҭ ԍῈ ֟ Ȃ

ῤ̆Ὲ FCCỮ╕̂ ╕̃ ≠ ᾢ Ȃל

2023 ̆Ὲ FCCỮ╕ ̂ ╕̃ ≠ ҉ Ҋ 1.57ҩ № ̆

ᴇȁ ᵝ ҉ ̆p ᴇ ҉ ᵞԍᵝ ҉

Ȃ1̃Ὲ FCCỮ╕̂ ╕̃ ᴇ 2023 2022 ҉ 529.04ᾝ/

̆҉ ҹ 4.48%̆Һ № Ữ╕ ᴇ҉ Ȃ 2̃
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Ὲ FCCỲ ╕̂ ╕̃ ᵝ 2023 2022 ҉ 662.98ᾝ/ ̆҉

ҹ 6.33% Һ̆ ҹ ŵ̔2023 Ὲ̆ 4҆ / FCCỲ ̂ѿ

̃ ̆ ֟ ╠ ֟ ≠ Ҍ ̆ ᵝ

҉ ̕ŶҺ ᴇ ̆ ᵝ ⱴȂ

Ҋ̆ ҙ ꜚ ̆ ᶫ ̆ᵖ ԍѿ ԍ ᵞᵝ̆ᶏ

῏ ᴇ ̕ ᶫ ̆ᴇ ҉ Ȃ

2024 ̆Ὲ FCCỲ ╕̂ ╕̃ ≠ 2023 Ҋ 3.33ҩ № ̆

Һ ҹ֟ ᴇ ҉ Ҋ 762.65ᾝ/ ̆Ҋ ҹ 6.18%Ȃ

Ҋ ȁ ҙ ≠ Ҋ ̆Ỳ ╕ Ԉ ̕

Ԉȁ ⱴ ֟ ̆Ὲ ᵞ ᴇ ̆FCC

Ỳ ╕̂ ╕̃ ̆ᵖ ᴇ Ҋ ̆ ≠ Ҋ Ȃ

2025 1-6 Ὲ̆ FCCỲ ╕̂ ╕̃ ≠ ҉ 6.01ҩ № ̆

Һ ᴇ ȁ ᵝ Ҋ Ȃ2025 1-6 Ὲ̆ FCCỲ ╕̂

╕̃ ᴇ ҉ 2.45% Һ̆ Ὲ ̆ ᴇ ҉ ̕

ᵝ Ҋ 4.13%̆Һ 2024 ץ ֟ ≠ ȁ ̆

ᵝ ᵞȂ

ᵣ ̆Ὲ FCCỲ ╕̂ ╕̃ ᴇ Ḡ ̆ 1.15-1.25

҆ᾝ/ ӊ ̆Ҭ ץ ᴇ ̕ ᵝ 2023 ֟ ȁ

֟ ≠ Ҍ ̆ᶏ 2023 ᵝ ̆2024 ץ ֟ ≠ ȁ

҆ᾝ

≠ ̕

25
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Һ Ỳ ╕ҙⱵȁ └ ҙⱵ ≠ Ҋ ̕ ≠

ⱬҊ ȁ Ỳ ╕ Ԉⱴ▲ȁ № ᴑ ⁞ ȁ қ Ԉⱴ

̆Ὲ Ỳ ╕
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2024 ̆Ὲ ԍ Ὲ қ ‪≠ 4,259.97҆ᾝ̆ ҉

Ҋ 9,591.32҆ᾝ Һ̆ ≠Ҋ 6,058.75҆ᾝȁ ҉ 5,767.67҆ᾝ

Ȃ

̂2̃2025 1-6 ҙ Ҋ ’

2025 1-6 ̆Ὲ ≠ Һ ҍ҉ ’ Ҋ ̔

ᵝ̔҆ᾝ

2025
1-6

2024
1-6 ꜚ ’ ꜚ ᶛ

ҙ ῀ 56,407.02 59,430.71 -3,023.69 -5.09%

ҙ 42,012.32 45,132.14 -3,119.82 -6.91%

≠ 14,394.70 14,298.58 96.12 0.67%

1,659.65 1,493.61 166.04 11.12%

6,252.76 4,895.43 1,357.33 27.73%

1,295.54 1,207.97 87.57 7.25%

Ⱶ 3,407.79 2,889.28 518.51 17.95%

ҙ≠ 985.18 3,105.43 -2,120.25 -68.28%

≠ 1,031.71 3,201.97 -2,170.26 -67.78%

‪≠ 547.14 3,901.74 -3,354.60 -85.98%

ԍ Ὲ ‪≠ 502.04 3,495.81 -2,993.77 -85.64%

2025 1-6 ̆Ὲ ԍ Ὲ ‪≠ 502.04҆ᾝ̆ ҉

⁞ 2,993.77҆ᾝ̆ Ҋ 85.64% Һ̆ ҹ ҉ 2,129.4

9.4
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̂2̃

2023 ȁ2024 和 2025 年 1-6 月̆Ὲ ’ Ҋ ̔

ᵝ̔҆ᾝ

2025 1-6 2024 2023

ᶛ̂%̃ ᶛ̂%̃ ᶛ̂%̃

3,335.32 53.34 6,201.54 50.39 4,591.09 52.51

913.42 14.61 1,893.99 15.39 1,313.79 15.03

Ⱶ - - 795.33 6.46 230.78 2.64

꞉ 108.74 1.74 694.24 5.64 553.37 6.33

208.38 3.33 577.05 4.69 494.85 5.66

ⱲῈ 193.09 3.09 426.29 3.46 333.98 3.82

182.30 2.92 336.66 2.74 339.82 3.89

122.56 1.96 290.97 2.36 165.17 1.89

Ҭ׃ 167.28 2.68 193.22 1.57 121.69 1.39

ҙ 262.43 4.20 155.09 1.26 91.90 1.05

ᶏ 50.78 0.81 119.31 0.97 78.56 0.90

190.14 3.04 82.91 0.67 95.26 1.09

ḱ Ḡ 43.88 0.70 62.56 0.51 120.61 1.38

11.35 0.18 24.38 0.20 18.84 0.22

ῒז 463.10 7.41 453.81 3.69 194.06 2.22

6,252.76 100.00 12,307.36 100.00 8,743.77 100.00

2024 ȁ2025 1-6 ̆Ὲ 2023 ̆Һ

ȁ ȁ Ⱶ ȂῈ ῃ ҙⱵ ̆ Ὲ

̆ ȁⱲῈ ⱲῈ ȁֲ ̆ᶏ

ȁ ֟ ȁ Ⱶ ⱴȂ

2023ȁ2024 2025 1-6 ̆Ὲ ֲ ҍ Ҭ ’

Ҋ ̔

2025 1-6 2024 2023

ֲ ֲ ֲ̂̃ 305 223 153

ֲ ̂҆ᾝ̃ 3,335.32 6,201.54 4,591.09

ֲ ̂ ̆҆ᾝ̃ 21.88 27.81 30.01
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̔ ֲ ֲ =̂ ֲ + ∆ ֲ ̃/2̕

2023 -2025 6 ̆Ὲ ֲ ₮ ȂῈ

20҆ / ≠ ̆ⱬԈ ֟Ȃ

Ὲ ῃ ̆ ҩ Ὲ ̆ ֲ Ȃ

2024 2025 1-6 ̆Ὲ ֲ ҉ Ҋ ̆Һ

Ὲ ≠ ҉ ⁞ ғ ֲ ᵝ ᵞ Ȃ

̂3̃

2023 ȁ2024 2025 1-6 ̆Ὲ ’ Ҋ̔

ᵝ̔҆ᾝ

2025 1-6 2024 2023

ᶛ̂%̃ ᶛ̂%̃ ᶛ̂%̃

ֲ 748.76 57.80 1,207.72 49.32 1,080.02 54.66

꞉ 80.28 6.20 380.62 15.54 164.43 8.32

֟ 202.89 15.66 315.58 12.89 243.65 12.33

80.89 6.24 165.06 6.74 141.43 7.16

134.73 10.40 81.65 3.33 109.73 5.55

- - 56.60 2.31 78.62 3.98

ῒז 47.98 3.70 241.64 9.87 157.95 7.99

1,295.54 100.00 2,448.87 100.00 1,975.83 100.00

Ὲ Һ ֲ ȁ ꞉ ȁ Ҭ

Ȃ ᵣ ꜚ Һ̆ Ὲ

’̆ ῀ Ҍ Ȃ

̂4̃ Ⱶ

2023 ȁ2024 2025 1-6 ̆Ὲ Ⱶ ’ Ҋ̔

ᵝ̔҆ᾝ

2025 1-6 2024 2023

≠ 3,469.38 6,248.92 4,756.60

⁞̔≠ ῀ 116.38 418.07 151.43

ᾫ -29.13 -88.05 -128.87

ῒז 83.93 383.30 674.63
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3,407.79 6,126.10 5,150.93

2023 ץ ̆ Ⱶ ғ ԍ ᵝ̆Һ ң ̔ѿ

Ὲ ҹ ‗ ̆ Ṣ ȁ Ὲ ṽ├

҉̆ ṽ 2022 12.41ַᾝ 2025 6 31.03

ַᾝ̆ ԋ̕ Ὲ 2023 ╠ Ҭ └ ≠ ȁ

4҆ / FCCỲ ̂ѿ ̃ ῀ ̆≠ ҌῬ

̆ Ȃ

3ȁ⁞ṿ‰ ’

Ὲ ⁞ṿ‰ Һ Ḥ Ȃ2023 ȁ2024 2025

1-6 ̆Ὲ Ḥ ⁞ṿ ’ Ҋ ̔

ᵝ̔҆ᾝ

2025 1-6 2024 2023

809.46 417.07 323.30

ῒז 62.70 -6.84 -284.84

872.16 410.23 38.46

2024 2025 1-6 ̆Ὲ Ḥ ⁞ṿ ҉ ̆Һ

Ȃ2024 Ὲ̆ ҉ 7,089.09҆ᾝ̆ 36.22%̆

Һ Ỳ ╕ҙⱵ ⱴȂỲ ╕ҙⱵ Ԉ Ὲ̆

ᵞ ᴇ ̆ ῀ ⱴ̆ ⱴȂ2025

6 ̆Ὲ ҉ 15,225.46҆ᾝ̆Һ қ

ⱴ Ȃ ̆Ὲ қ ̆ қ ҍῈ

̆ѿ ԍ 1-2ҩ ט ̆ ’ Ȃ

4ȁ ҙ Ὲ ѿ

2024 ̆Ὲ ҍ ҙ Ὲ ≠ ꜚ ’ Ҋ̔

ᵝ̔҆ᾝ

├
ԍ Ὲ қ ‪≠

2024 2023 ꜚ

қ Ḡ -80,418.59 -75,047.06 -7.16%

97,148.51 102,562.61 -5.28%
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̆ ̆ ȁ ῀

̆ № ȁ ≠ ⁞ ̆ Ⱶ ȁ

Ȃ

石油焦制氢灰渣业务方面，灰渣接收量未来仍然可能减少、处置价格可能下

降；公司与广东石化未就灰渣组分进行约定，灰渣组分未来可能继续发生不利变

动，公司直接材料、人工成本、制造费用可能出现增长；Ỳ ╕ҙⱵ Ԉׅ

ҹ ̆Ὲ Ỳ ╕ ᴇ ȁFCCỲ ╕̂ ╕̃ ᴇ ᴪ

ѿ ᵞ̕ⱴӊῈ ȁ ҙⱵ ῀ ̆Ὲ ȁ期间

҉ ̆ ᶏ Ὲ ҙ Ҋ ȂĿ

ȁ ֟ȁ ᴇṿ ꜚ ̆ ֟ ’̆

ȁ ȁֲ ȁ ȁ ȁ ᶛȁ ̆

֟ ȁ ̆ ῤ ῏ҙⱵ ’ȁῈ ֟

≠ ȁ ᶏ ’̆ ֟⁞ṿ ΐ

ᵣ ̆⁞ṿ‰ ᾟ№

̂ѿ̃ ֟ȁ ᴇṿ ꜚ

1ȁ ֟

̆Ὲ ֟ ץ ֟ ’ Ҋ ̔

ᵝ̔҆ᾝ

2025/06/30 2024/12/31 2023/12/31 2022/12/31
ᶛ

̂%̃
ᶛ

̂%̃
ᶛ

̂%̃
ᶛ

̂%̃

80,476.21 41.33 84,622.21 41.16 57,423.08 31.57 24,463.87 49.53

111,329.61 57.18 117,947.27 57.37 122,835.18 67.53 24,378.04 49.35

ⱲῈ 1,683.53 0.86 1,885.60 0.92 935.97 0.51 136.62 0.28

1,211.25 0.62 1,148.32 0.56 690.82 0.38 417.52 0.85

194,700.60 100.00 205,603.40 100.00 181,885.05 100.00 49,396.06 100.00

ῤ̆Ὲ ֟ Һ ҹ Ȃ

2023 Ὲ̆ ֟ ҉ ⱴ 132,488.99҆ᾝ̆ 268.22%̆

̆ ҩ ֟̆ ῀ ֟ ̆Һ
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182,179.97 114,553.77 16,701.04 125,885.75

- - 10.77 -

182,179.97 114,553.77 16,711.81 125,885.75

ꜚ ֟ 42.36% 30.42% 7.13% 63.19%

֟ 30.68% 23.19% 5.09% 49.18%

̆Ὲ ᴇṿ№≢ҹ 125,885.75҆ᾝȁ16,711.81

҆ᾝȁ114,553.77҆ᾝ 182,179.97҆ᾝ̆ ꜚ ҍῈ̆ל

῏Ȃ

╠ Ὲ̆ Һ Ҭ Ỳ ╕ ῏ȁ └ ȁ

ȁ҈ ҙⱵ ̆2025 6 ̆Ὲ ҙⱵ

≢↓ Ҋ ̔

ҙⱵ ≢ Һ Һᵣ

Ỳ ╕ ῏ 5,646.52 ḠȁӜ Ḡ

└ 18,843.56 қ Ḡ

137,876.64 қ ȁ

҈ 19,100.42 ȁ

ῒז 712.83 ȁ

182,179.97 -

̆Ὲ Һ ’̂ ᴇṿ Ὲ ‪ ֟ ̃҉ץ1%

Ҋ ̔

ᵝ̔҆ᾝ

ҙⱵ
2025/06/30

└ 1 қ ̂ѿ ̃ 13,444.33 ‗ ᵟ ȁ

2 ̂҈

̃
2,946.70 └

3 20҆ /
≠

126,877.81 ҙⱵ Һᵣ

4 10҆ /
≠

8,762.35 Һᵣ

ȁ

҈

5
ҙ

Ḡ ≠

ѿ

4,038.15 תּ Һ̆ ‗Ὲ

ҙⱵ֟₮

6 Ῥ 2,304.36 ҍ ᴑҙ ᵬ̆ ҈
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7 ᾥ ֟ 4,112.22
ҹ ῾ ῃ֟ҙ

̆ ֟ȁ ȁ ȁῬ

≠ Ȃ

8
1 ҆ / Ữ

̂ѿ 1000
/ ̃

4,802.09 ≠ ῒזҙⱵ֟₮ ֟

ԓ ԋ

̔ └ ≠ ̂ѿ ̃ ҹ 143,738.56҆ᾝ̆ № 2023
̆ № ꜚ ̆ ̆

2 22ӗ˧200ӗ1ӗ Ȃ�����

����Ã ���s���������È 4���Ä�j�Ã

�����

����È

D��

�Ã

D��

�È$��

��

�{

���

�È �Ä����Ã4���È D��

�Ä�à

�O�Å �Ä

�×

D��

�Ã

���

�Ö

�Ö

��

����ÈD����� �ÄD���%$$4$

$��4K $ ����

�{ ���
X����$$D$�K�DD 4��� ���D4$ �Ã4����� 4�����������D�����4�� 4��4��4�� D��

���

-�D%DDK �% D
X���

-��È

��DH D$$DH$$ $4DH��4DKDD%�4-����

-�

�È
X �{�È4��

���{ �Ö

��

4��

D��$���È

D��
X

���Ã���

��

$��

���

4��D���Ã����Ã����Ã

4��

D��$���È







1-47

4,272.95 4,272.95 100.00% 2024/12/27-
2024/12/30 Ӝ ᴯט

қ Ḡ

֟ 134,231.80 134,231.80 100.00% 2024/12/21 қ ֒ ȁ

ȁ↔

16,956.16 16,956.16 100.00% 2024/12/16 қ ᴋ ȁ

қ

֟ 299.73 267.23 89.16% 2024/12/23 қ ȁ ֒

ȁ↔

72,853.16 72,853.16 100.00% 2025/1/5 қ ȁ ֒

ȁ↔

қ

֟ 1,842.42 1,842.42 100.00% 2024/12/31 қ

4,680.59 4,680.59 100.00% 2024/12/31 қ

֟ 246,913.27 237,135.65 96.04% / / /

104,645.70 104,645.70 100.00% / / /

̔2024 ̆Ὲ ֟ Ҍ Ȃ

2021-2023 ̆Ὲ ֟ȁ Ҍ Ȃ

̂҈̃ ῤ ῏ҙⱵ ’ȁῈ ֟ ≠ ȁ ᶏ

’̆ ֟⁞ṿ ΐᵣ ⁞̆ṿ‰

ᾟ№

1ȁ ῤ ≠ ’

≠ ⱬҊ ȁ Ỳ ╕ Ԉⱴ▲ȁ № ᴑ

⁞ ȁ қ Ԉⱴ ̆Ὲ Ỳ ╕ Ⱶ ≠ Ҋ ̕

׆ ѿ ̆ Ỳ ╕ ≠ ԍ ᵞ ̆ ῏ ֟₮ ⁞ṿ

Ȃ

ῒזҙⱵ ≠ ׅ ԍ ̆Ҍ ⁞ṿ Ȃ

2ȁῈ ֟ ≠ ’

̂1̃ Ỳ ╕ FCCỲ ╕̂ ╕̃

2023 ̆ 3҆ / FCCỲ ᵣ Ῥ ≠ ȁ4҆

/ FCCỲ ̂ѿ ̃ ֟ Ὲ̆ Ỳ ╕ ⱵȁFCC

Ỳ ╕̂ ╕̃֟ ӊ╠₮ ̆ᵖ ѿ ̆֟

≠ ᵞȂ
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2024 ץ ̆Ὲ ⱴ ⱬ ̆ᶏ Ὲ 2024 FCCỲ ╕

̂ ╕̃ ̆֟ ≠ ̆ᵖ ᵣ ׅ ẒᵞȂ2024

2025 1-6 Ὲ̆ Ỳ ╕ ֟ ≠ №≢ҹ 69.84% 54.12%̆

FCCỲ ╕̂ ╕̃֟ ≠ №≢ҹ 65.21% 63.11%Ȃ

҉̆ Ὲ Ỳ ╕ ῏ҙⱵ֟ ≠ Ҋ ȁғ ԍẒᵞ ̆

₮ ѿ ⁞ṿ Ȃ

̂2̃ └ Ⱶ

Ὲ └ ≠ ֽ Ⱶ қ ̆ қ

‗ ԅῈ ֟ ֟ Ȃ

2022 12 ̆Ὲ └ ֟Ȃ2023 ȁ2024

2025 1-6 Ὲ̆ └ ֟ ≠ №≢ҹ 79.97%ȁ72.72%

91.97%̆2024 ֟ ≠ Ҋ Һ ⁞ ̆2025 1-6

ⱴ̆֟ ≠ ̆Ҍ ⁞ṿ Ȃ

֟ ≠ ҉ ̆Ҍ ⁞ṿ Ȃ

3ȁ ֟ ’

̆Ὲ ̏ ֟ ’Ȃ

4ȁ ⁞ṿ ΐᵣ

̂1̃⁞ṿ ≢ ⁞ṿ

ȇᴑҙᴪ ‰↕ 8 ĺĺ ֟⁞ṿȈ ᴑ̆ҙ ֟ ṽ ∞

֟ ⁞ṿ ̆ Ҋ↓ ̆ ֟ ԅ⁞ṿ̔

ŵ ֟ ᴇ Ҋ ῒ̆ ԍ ᶏ

Ҋ Ȃ

Ŷᴑҙ ȁ ץ ֟

׆̆ ᴑҙ֟ Ҍ≠ Ȃ

ŷ ≠ ῒז ׆̆ ᴑҙ

֟ ṿ ̆ ֟ ᵞȂ
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Ÿ ֟ ῒ ᵣ Ȃ

Ź ֟ ȁ ᶏ ⅞ ╠ Ȃ

źᴑҙῤ ֟ ᵞԍ ᵞԍ ̆

֟ ⇔ ‪ ҙ≠ ̂ Ԏ ̃ ᵞԍ̂ ԍ̃

Ȃ

Żῒז ֟ ⁞ṿ Ȃ

Ὲ ԍ ֟ ṽ ∞ ⁞ṿ Ȃ ⁞ṿ ̆

↕ᵀ ῒ ̆ ⁞ṿ Ȃ⁞ṿ

ᵞԍῒ ᴇṿ ̆ ῒ ⁞ṿ‰ ῀⁞ṿ Ȃ ҹ

Ὲᾛᴇṿ⁞ ‪ ҍ ṿң

ӊ Ȃ

̂2̃ΐᵣ ’

̆Ὲ Һ Ҭ қ Ḡȁқ ̆Һ ҹ └

≠ ̂ѿ ȁ̃2�

ǃ

2� ⑓ՠਨь⚠⑓㔬ਸ ࡙⭘亩ⴞ
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ᵝ̔҆ᾝ

ᴍ 2023 2024 2025 2026 2027 2028 2029 ץ

῀ 1,819.63 3,270.88 3,215.72 3,273.16 3,330.73 3,388.02 3,418.52
῀ - 79.76% -1.69% 1.79% 1.76% 1.72% 0.90%

≠ 34.83% 33.80% 32.01% 32.36% 32.70% 33.02% 33.21%
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10.92%ҹ ̆ ֟ ΐᵣ ’ Ҋ̔

ᵝ̔҆ᾝ

ᴍ 2025 2026 2027 2028 2029 ץ

ѿȁ ҙ ῀ 5,072.36
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4̃Ӝ Ỳ ╕ ֟

Ӝ Ḡ Ὲ ԍ 2017 1 ̆ 1҆ / ≠

֟ 720 / ֟ ̆2019 ֟Ȃ ֟ Һ ֟

Ⱶҹ Ỳ ╕ ȁ Ȃ2025 4 ̆

֟ ֟ ᵀ Ὲ ֟ ԅᴇṿ ᵀ̆ ҹ

[2025] 0159 Ȃ ᵀ ̆Ӝ Ḡ Ὲ

2025-2033 ῀ȁ ≠ȁ ’̆ ץ 12.59%ҹ ̆ ֟

ΐᵣ ’ Ҋ̔

ᵝ̔҆ᾝ

ᴍ 2025 2026 2027 2028 2029 ץ

ѿȁ ҙ ῀ 2,640.65 2,957.14 3,206.88 3,341.17 3,431.66
Һ ҙⱵ ῀ 2,640.65 2,957.14 3,206.88 3,341.17 3,431.66
ԋȁ ҙ 1,907.52 2,026.77 2,124.43 2,169.71 2,208.63
Һ ҙⱵ 1,907.52 2,026.77 2,124.43 2,169.71 2,208.63
ҙ ⱴ 28.13 32.03 35.13 36.88 37.99
ҙ 81.07 88.54 94.85 99.11 102.65

214.51 232.26 247.75 259.15 269.19
҈ȁ ҙ≠ 409.43 577.55 704.71 776.32 813.21
ȁ≠ 409.43 577.55 704.71 776.32 813.21
ԓȁ‪≠ 409.43 577.55 704.71 776.32 813.21
ⱴ̔ ֟ 525.04 525.04 525.04 525.04 525.04
ⱴ̔ ֟ 3.20 3.20 3.20 3.20 3.20

⁞̔ ₮ 159.29 159.29 159.29 159.29 159.29
⁞̔ ⱴ 1,284.03 132.17 104.99 54.12 38.26

Έȁᴑҙ -505.66 814.34 968.67 1,091.15 1,143.90
0.89 0.79 0.70 0.62 0.55

҂ȁᴑҙ -449.13 642.43 678.65 679.02 632.23

ῇȁᴑҙ 4,785.42

ӜȁῈ қ ᵀ

ṿ
4,785.42

Ὲ ץ 2023 ȁ2024 ῀ҹ ̆ 2025 ץ ῀ ԅ

̆2025 ץ ҙ ῀ Ҋ̔

ᵝ̔҆ᾝ

ᴍ 2023 2024 2025 2026 2027 2028 2029
ץ

῀ 1,661.09 2,286.95 2,640.65 2,957.14 3,206.88 3,341.17 3,431.66
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ľ ֟ȁ ⁞ṿ

ῤ̆ҹ ֟ ȁ ῀ ȁ Ὲ ≠ ⱬ̆Ὲ

ҩ Ȃ ̆Ὲ ֟̂ ֟ ȁ̃

ᴇṿ№≢ҹ 194,700.60҆ᾝȁ182,179.97҆ᾝ̆ Ȃ

̆Ỳ ╕ ῏ҙⱵ Ԉ ̆Ὲ Ỳ ╕ ⱵȁFCCỲ

╕̂ ╕̃ ≠ Ҋ ȁ֟ ≠ Ҍ ȁ ≠ ⱬҊ ̆Ὲ Ỳ ╕ҙⱵ

῏ ֟ ⁞ṿ ȂῒזҙⱵ ῀ ȁ ≠ ⱬׅ ̆ ≠ ̆Ҍ

⁞ṿ ȂῈ ԅ ᵀ 2024 Ỳ ╕ҙⱵ ῏ ֟ ᵀ̆

ᵀ ᵀ ̆҉ ֟ 2024 Ҍ ⁞ṿȂᵖ ̆

Ҍ≠ Ҍ ᶏ̆ ҙⱵ ≠

ⱬҊ ⌠ ̆↕Ὲ ֟ ⁞ṿ Ȃ

̆Ὲ Һ Ҭ қ Ḡȁқ Ὲ ȂῒҬ̆

қ Ḡ қ ̂ѿ ̃ Ҭ̆ ֟ ᵬҹ ᵟ

̆Ҍ ⁞ṿ ̕қ 20҆ / ≠

ҹῈ Һ ̆ ῃ Ỳ ̆

ҹῈ ῀ ≠ ̆ ̆Ҍ ⁞ṿ Ȃ

̆ῒז ╠֞Ҍ ⁞ṿ Ȃᵖ ̆ Ὲ Ҭ̆

Ҍ≠ ֟ Ҍ

̆↕ ⁞ṿ ȂĿ

ԓȁ ⅞ȁ ץ ’̆ №

תּ ֲ ҙ

̂ѿ̃Һ ⅞ȁ

Ὲ̆ Һ תּ ⅞ȁ ’ Ҋ̔

≢
̂҆ᾝ̃

תּ

ҙ

ѿ

ҙᾝ ᾝ̃5̥̥̥ ̥

̘̥⛩

-
1ᣅҙ

ς̃5̥̥̥ ̥ѿ̘̥ ⛩-

1ᣅ
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≢
̂҆ᾝ̃

20҆ /
≠ 150,008.00

2023 ̆2025 7
֟̆ ╠ ֟╠

ᵬȂ

2025
10

қ ̂ѿ ̃ 25,000.00 Ҋ ȁ Ⱶ ȁ ѿҺ

ᵣ ̆ῒז №

2026
5

10҆ /
≠

25
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≢ T+1 T+2 T+3 T+4 T+5 T+6
/ ̃

Ῥ 55.22 220.88 220.88 220.88 220.88 220.88

ᾥ ֟ 175.39 350.78 350.78 350.78 350.78 350.78

̂҈

̃
- 819.85 819.85 819.85 819.85 819.85

̂ŵ̃ 2,084.44 13,485.36 20,438.80 20,438.80 20,438.80 20,397.30

ҙ ῀̂Ŷ̃ 138,138.65 259,229.15 309,608.70 316,994.77 324,380.86 334,676.02

‪≠ ̂ŷ̃ 10,463.18 40,332.89 40,954.66 44,814.88 47,746.61 51,985.10

ҙ ῀

̂Ÿ=ŵ/Ŷ̃
1.51% 5.20% 6.60% 6.45% 6.30% 6.09%

‪≠

̂Ź=ŵ/ŷ̃
19.92% 33.44% 49.91% 45.61% 42.81% 39.24%

1̔ ҙ ῀ȁ ‪≠

Ε

‮ c̃05.̃̔˅ŵ‮� � ŵŵ0 J ŵŵ=ŵ08

ŵ

88
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ᵝ̔҆ᾝ

≢ T+1 T+2 T+3 T+4 T+5 T+6

תּ

ҙ

ѿ ҙ

ѿ ̂ ̃

- - 3,218.42 3,218.42 3,218.42 3,218.42

ҙ

Ḡ ≠

ѿ

- - 3,487.62 3,487.62 3,487.62 3,487.62

20҆ /
≠ 1,607.00 9,642.00 9,642.00 9,642.00 9,642.00 9,600.50

қ ̂ѿ ̃ - 346.35 593.75 593.75 593.75 593.75

10҆ /
≠

246.83 1,481.00 1,481.00 1,481.00 1,481.00 1,481.00

1҆ / Ữ

̂ѿ 1000
/ ̃

- 624.50 624.50 624.50 624.50 624.50

Ῥ 55.22 220.88 220.88 220.88 220.88 220.88

ᾥ ֟ 175.39 350.78 350.78 350.78 350.78 350.78

̂҈

̃
- 819.85 819.85 819.85 819.85 819.85

̂ŵ̃ 2,084.44 13,485.36 20,438.80 20,438.80 20,438.80 20,397.30

ҙ ῀̂Ŷ̃ 138,138.65 259,229.15 309,608.70 316,994.77 324,380.86 334,676.02

‪≠ ̂ŷ̃ 10,463.18 40,332.89 40,954.66 44,814.88 47,746.61 51,985.10

ҙ ῀

̂Ÿ=ŵ/Ŷ̃
1.51% 5.20% 6.60% 6.45% 6.30% 6.09%

‪≠

̂Ź=ŵ/ŷ̃
19.92% 33.44% 49.91% 45.61% 42.81% 39.24%

1̔ ҙ ῀ȁ ‪≠ תּ ֟ ῀ȁ‪≠

̕

2̔Tҹ 2024 ץ̆ ̕

3̔҉ Ҍ Ὲ ≠ Ȃ

4̔ ҙ ѿ ҙ ѿ ҹ תּ ӊѿ̆ қ ᴑҙ

̂2505-445200-04-01-126045̃ ľ ҹ ққ Ḡ Ὲ

⅞ └ ≠ ̂ԋ Ŀ̃Ȃ

҉ № ̆ ҉ ֟̆ ֟ ȁ ֟

ҹ 20,438.80҆ᾝ̆ץ 2024 17,879.74҆ᾝ ̆

38,318.54҆ᾝȂ҉ ῀ȁ‪≠

̕ ̆ ҙ ῀ȁ‪

≠ ᶛ ᵣ Ҋ Ȃל
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Ὲ ̆ ֟ ѿ ̆֟ ≠

̕ Ԉ ₮ Ҍ≠ ̆

תּ Ҍ ̆ ҍ ⱴᴪ Ὲ

ҙ ֟ Ҍ≠ ȂĿ

Έȁ ₮ ⅞ ῒ ̆ Ὲ ’ȁ

’ȁ ṽⱵ ’ȁ ṽⱵ ⅞ ễט ̆

ễṽ ̆ ֲ ῒ

̂ѿ̃ ₮ ⅞

2025 6 ̆Ὲ תּ ₮ ⅞

Ҋ̔

ᵝ̔҆ᾝ

2025.06.30

῀
῀

1 20҆ / ≠ 150,008.00 99,948.77 50,059.23

2 ҙ ѿ ҙ

ѿ
37,667.00 80.92 37,586.08

3 ҙ Ḡ

≠ ѿ
53,201.62 7,043.51 46�.6 ,7733

з6 /�¤�� 
8 �É Ct $À

�É �0 �O

3

�� �� �� �� �� ��

333
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ҙ ῀ 74,696.99 194,212.17 252,475.83

ꜚ ‪ / ҙ ῀ 20.00% 20.00% 20.00%

ꜚ ‪ 14,939.40 38,842.43 50,495.17

104,277.00

̂3̃

Ὲ ⅞Һ ҹᶏ תּ

Ȃ

1̃ תּ

תּ Ҍ 85,000.00҆ᾝ̂ ̃̆ ῒ

Ҭ 60,000.00҆ᾝ ԍ ̆ΐᵣ ’ Ҋ̔

ᵝ̔҆ᾝ

תּ

῀

1 ҙ ѿ ҙ ѿ ̂ ̃ 37,667.00 35,000.00

2 ҙ Ḡ ≠ ѿ 53,201.62 25,000.00

60,000.00

̔ ҙ ѿ ҙ ѿ └ ≠ ̂ԋ

Ȃ̃

2̃ ᶏ Ḥ

Ὲ Ḥ ̆ ҍ̆ ԅ ȁ

ᵬ῏ Ȃ 2025 6 Ὲ̆ Ḥ ҹ 472,800.00

҆ᾝ̆ ᶏ Ḥ ҹ 173,432.96҆ᾝȂῈ ṽҺ Ṣ ȁ

Ṣ ѿ ῤ⌠ ꜚ ṽȂ №̆Ὲ Ṣ ȁ

№ Ȃ

3̃ Ṣ

Ὲ № Ṣ ȁ ȂῈ ҹқ

̂ѿ ̃ ̆ 25,000.00҆ᾝ̆ Ṣ

70%̆ ҹ 17,500.00҆ᾝȂῈ ҹ ῏

̆ 10,000.00 ҆ᾝȂ҉ Ṣ ῍

27,500.00҆ᾝȂ
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̂4̃ ҈ ễ ṽⱵ

Ὲ ṽⱵҺ ҹ Ṣ ȁѿ ῤ⌠ ꜚ ṽ Ṣ ̆

҈ ῤ ễ ῏ ṽ ҹ 181,269.63҆ᾝȂ公司已经签署借款协议但尚

未支用，假设 2025 年 6 月末全部使用，2025-2027 年需归还本惙�-32本惙კɯ᚟

ễễⱵ̃ễ
ễ
ễ
ⱵễễⱵ

я
̃

ễ
ễ 6̈

���� �� �� �� �����7 �j6. m•̆҈,1611911ǃ̓ᾝȂ归年گ本惙22本惙假设025末全但尚还䴰本惙Ǆ月还Ǆ
2

0

2

7

年议ޣ 全࣑使用-9-2 2-本惙࣑䶎ᵜ᚟Ὲ҈ễṽṽė,8
/ ,2

̆
�È

�È
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’̆ ₮ ⅞ ↕ Ҍ

₮ ⅞̆ ᵞễṽ Ȃ

5ȁ ̆Ὲ ץ қṢ ȁ ץ̆

ҳ ễṽ ῒז Ȃ

҉ Ὲ̆ ₮ ⅞ ҹ 166,637.56҆ᾝ̆p

Ὲ ȁ ץ Ḥ ’ ̆ ҹῈ ễ

ṽ ᶫ ⱬḠ ̆Ὲ ᵞễṽ ΐ Ȃ

̂ ̃

₮ Ὲ̆ ֟ ễṽ Ὲ̆

תּ ӥľ Ԋ Ŀľ Έ ῏ Ŀ ᾟ

Ҋ̔

“ ₮

Ὲ 20҆ / ≠ ȁ10

҆ / ≠ Ȃ ̆Ὲ תּ

ҹ 166,637.56҆ᾝȂῈ ȁ ȁ

̆ ҹ 202,129.00҆ᾝȂῈ

ѿ̆ ҙ ῀ ̆ תּ

῀ Ὲ ҙ ῀ ̕ ѿ ꜚ ҙ

῀ ᶛ ̆ 2023 ץ Ȃ

考虑现有债务及新增债务，公司未来三年债务利息支出约 8,609.89 万元/年，

≠ ₮ᴪⱴ Ὲ Ⱶ Ȃ Ὲ̆ ֟ ṽ ҹ

73.94%̆ ֟ ṽ ȂẊ תּ ⌠ᵝ ̆Ὲ ⅞

תּ ̆2027 ֟ ṽ 58.30%̆ᵖׅ ԍ

̕ תּ Ҍ ⌠ᵝ̆Ὲ 2027 ֟ ṽ ⌠ 69.88%̆

ԍ Ȃ

Ὲ ╠ ԍҙⱵ ̆ ̆ ≠ ȁ Ḥ

Ҍ ׅ ѿ ҉ Ὲ Ṣ ט ≠ Ȃ Ὲ

῀ȁ ≠₮ Ҍ≠ ꜚ ̆



1-66

ץ ễṽ ̆ ᴪ ᵞῈ ṽⱵ ễ ⱬ ׆̆

֟ ѿ ễṽ ȂĿ

҂ȁ ֟ ̆Ҍ ҙⱵ֟ ȁ ȁ

ץ̆’ ᴇ‰ ȁ ȁ ’̆ ѿ ѿ

ץ̆ ᴇ‰ ᾟ№

̂ѿ̃ ֟

1ȁ Ỳ ╕ Ⱶ

Ὲ қ Ḡ ȇ Ȉ̆ ᴑҙ ᶫ

ȁ ȁ ⱵȂῈ Ḥ ̆ ҍ

∞ ҍ ̆֜ Ὲ ῃ Ḡ ̕

⌠ Ḡ Ⱳ ̆ ֜ ΐ

ᵝ Ὲ ֟ Ⱳ ῀ Ȃ

2023 ̆ 3҆ / FCCỲ ᵣ Ῥ ≠ ֟̆

Ὲ Ỳ ╕ Ⱶ֟ ӊ╠₮ ̆p ѿ

̆֟ ≠ ᵞ 70% Ȃ Ԉȁ֟ ⱴ̆Ὲ

ⱴ ⱬ Ȃ

2ȁFCCỲ ╕̂ ╕ ȁ̃ ╕ ֟

FCCỲ ╕̂ ╕ ȁ̃ ╕ ֟ ץ̆ ֟̆№

ᶫ ̆ ҍ ̆ ֜ ȁ

ȁ ҍ ֟ Ȃ

ҙⱵ Һᵣ Һ̆ ҹ Ỳ ᴑҙ Ὲ̆ Һ

ֲ ҙⱵ ̆ Ҍ ҙ ֜ ᴪ

Ὲ ֟ ⱵȂῈ ֲ ’ȁ

֟ ȁ Ⱶ Ḥ ̕ ֜ ⱵҬ № ̆

֜ ̆ Ⱶ ֜ ῃ Ḡ

ᵀ̕ Ғ Ạ ֜ ̆ ֟ ᶏ ̕

ҍ Ⱶ ∞̆ ֟ Ⱶ Ȃ
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Ȃ ׆̆ ∆⌠ ȂῈ ׆ ⌠₮֟

12-15 ̆ ⌠ ֟ Ҍ ̆Ὲ ѿ Ḡ 1-2ҩ

֟ ̆ ҍ ֟ Ὲ̆ ֟

ᴪ Ȃ

̂3̃҈ ҙⱵ̂ ̃

Ὲ ҈ ҙⱵ Һ ҹ ҙⱵ ȂῈ

20҆ / ≠ ȂҹḠ ֟

̆қ ȁ Ὲ ȁ Ȃ

ץ̆╠ ҹҺ ᶏ Ȃ2024 ץ ̆

20҆ / ≠ ҉ץ ȂῈ

ᴇ Һ ץ ꜚҹ ̆ Ȃ

̂ԋ̃Ҍ ҙⱵ֟ ȁ ȁ ’

Ὲ ҙⱵ ҹ҈ҩ№ץ ≢̆ Ỳ ╕ ῏ҙⱵȁ └

῏ҙⱵȁ҈ ҙⱵ̂ Ȃ̃ ѿ ѿ ̆

̆ ̆Ҍ ҙⱵ ȁ ȁ ’ Ҋ ̔

2022 ̔

ᵝ̔҆ᾝ

ҙⱵ 1 ῤץ 1 ҉ץ

Ỳ ╕ ῏ҙⱵ 10,025.29 9,503.64 521.65

└ ῏ҙⱵ 284.90 284.64 0.26

҈ ҙⱵ̂ ̃ 398.72 398.72 -

ῒז 4.76 4.76 -

10,713.67 10,191.76 521.91

2023 ̔

ᵝ̔҆ᾝ

ҙⱵ 1 ῤץ 1 ҉ץ

Ỳ ╕ ῏ҙⱵ 15,914.55 14,555.61 1,358.94

└ ῏ҙⱵ 2,170.85 2,167.12 3.73

҈ ҙⱵ̂ ̃ 1,303.06 904.34 398.72

ῒז 4.01 4.01 -
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19,392.47 17,631.08 1,761.39

2024 ̔

ᵝ̔҆ᾝ

ҙⱵ 1 ῤץ 1 ҉ץ

Ỳ ╕ ῏ҙⱵ 14,346.21 13,000.37 1,345.84

└ ῏ҙⱵ 2,665.24 2,350.03 315.21

҈ ҙⱵ̂ ̃ 2- /
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̕2023 ץ ̆ └ ≠ ̆

Ȃ

̂3̃҈ ҙⱵ ῏

Ὲ ľ20҆ / ≠ Ŀ ̆қ

ȁ Ὲ ȁ ̆ᶏ ῏ҙⱵ

28,173.69҆ᾝȂ҈ ҙⱵ ῏ Һ ҹ ҙⱵ

ץ̆ ֟ ҹҺ̆ ̆ ᴇ Ȃ

Ὲ Ҭ ѿ ῤȂῈץ Ҥ ꜚ └̆ ҈

ҙⱵ ῐҙⱵ Ữ ̆ ȁ ֟ ∞̆ Ḡ

ῒ Ȃ

҉̆2023 ץ ̆Ὲ Ỳ ╕ ῏ҙⱵ֟ ⱴ̆ ̕Ὲ

└ ῏ҙⱵ 2022 ֟̆2023 ץ ̆ └

∫ ꜚ
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Ὲ ȁ Ὲ Ὲ Ȃ ῤ̆Ὲ

Ỳ ╕ ̆FCCỲ ╕̂ ╕̃֟ ԍ ̆ Ὲ

Ỳ ╕ҙⱵ ῏ ҹ Ȃ

└ ҙⱵ Ὲ̆ ҍ қ ᵬ ̆

̆ ̆ Ҍ Ȃ

2024 ̆Ὲ ̆Һ ҹῈ Ỳ

ҙⱵ ȂῈ Ỳ ≠̆ ҍ

̂҉ ̃ Ὲ Ҋץ̂ ľ Ŀ̃ȁ ῐ ᴍ Ὲ Ҋץ̂

ľ ῐ Ŀ̃ȁ Ὲ Ҋץ̂ ľ Ŀ̃

ᴨ ̆ΐᵣ ’ ԋӊľԓȁ̂ ԋ 3̃ȁ Ỳ

ҙⱵ ĿȂ

̂ԓ̃ ’

2022 2025 6 ’̔

ᵝ̔҆ᾝ

ҙⱵ ᵩ ᶛ

Ỳ ╕ ῏ҙⱵ 1,884.64 1,884.64 100.00%

҈ ҙⱵ̂ ̃ 398.72 398.72 100.00%

ῒז 4.76 4.76 100.00%

2,288.12 2,288.12 100.00%

2023 2025 6 ’̔

ᵝ̔҆ᾝ

ҙⱵ ᵩ ᶛ

Ỳ ╕ ῏ҙⱵ 2,174.28 2,174.28 100.00%

└ ῏ҙⱵ 154.45 154.45 100.00%

҈ ҙⱵ̂ ̃ 1,030.46 1,030.46 100.00%

ῒז 4.01 4.01 100.00%

3,363.20 3,363.20 100.00%

2024 2025 6 ’̔

ᵝ̔҆ᾝ
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Ὲ Ҭ 1 ῤץ Ὲ̕ ᾟ ȁ ’

ȂῈ ȇᴑҙᴪ ‰↕Ȉ Ὲ ᴪ ῏

ԅ ᴇ‰ ̆ ҹ Ԉⱴ▲ȁῈ ֟

ԈⱬҊ ᶏ ֟ ᴇ Ҋ ̆ ѿ ᴇ‰

̆ Ὲ Ⱶ ’ ֟ ѿ Ҍ≠ ȂĿ

ῇȁ └ֲ ȁ ᴆ̆

ᴇ ꜚ № ̆ ῒ Ⱶ ’ȁ ễ ⱬ Ḥ ’ ̆

ד ꜚ └ ῏

2025 6 30 Ὲ̆ └ֲ ⱳ ῒѿ ꜚֲ Ḥ

’ Ҋ ̔

қ /
ᴍ̂ ̃ ᴍ̂ ̃

ᴍ

ᴍ ᶛ

ᴍ

Ὲ ᴍ ᶛ

ⱳ 51,934,350 22,270,000 42.88% 11.36%

Ḥ 15,159,900 9,095,500 60.00% 4.64%

67,094,250 31,365,500 46.75% 16.00%

截至本回复签署日，张新功直接持有的公司股权质押 8,120,000 股，惠城信

德直接持有的公司股权质押 0 股，合计质押股数占张新功直接及间接控制的股份

数的 12.10%，占公司总股本的 4.12%。

̂ѿ̃ ȁ ᴆ

2025 6 30 ̆ ⱳȁ Ḥ ᴍ ’ Ҋ̔

ֲ/ṽ
ֲ

ṽⱵֲ ₮ ֲ
̂ ̃ ̂҆ᾝ̃

Ṣ

Ҭ Ҭ

├ Ὲ Ḥ Ḥ
2,700,000 2024.07.22-2025.07.22 4,000.00

ᾟ҉

Ὲ ꜚ

/
֟

├ ᴍ

Ὲ Ḥ Ḥ
6,705,500 2024.07.19-2025.07.19 11,300.00 ễ ṽⱵ

├ ᴍ

Ὲ
ⱳ ⱳ

8,120,000 2024.07.09-2026.09.09

24,900.00

ễ ṽⱵ

8,470,000 2024.07.15-2025.07.15 ễ ṽⱵ

5,660,000 2024.07.11-2025.07.11 ễ ṽⱵ

20,000 2024.10.11-2026.07.27 ᾟ

҉ ᴆ Ҋ̔
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1ȁ Ḥ ҍҬ Ҭ ├ Ὲ ᴆ

Ḡ ᶛ ҹ 230%̆ Ḡ ᶛ ᵞ ҹ 200%Ȃ

Ḥ ҍҬ Ҭ ├ Ὲ ԅȇҬ Ҭ ├ Ὲ

֜ ҙⱵ Ȉȇ ֜ ҙⱵ ᾟ Ȉ̆ ῒҬ

῏ ῤ Ҋ̔

̂1 ȇ̃Ҭ Ҭ ├ Ὲ ֜ ҙⱵ Ȉ ҈ ҈

ľ ̂ Ḥ ̆Ҋ ̃ Ҋ↓ ӊѿ ̆Ә ̂ Ҭ

Ҭ ├ Ὲ ̆Ҋ ̃ ╠ ̆ Ә

╠ ҹ ̔

̂ѿ̃ ֜ ȁ ҙⱵ ҙⱵ Ҭ ᶫ Ḥ Ẋ

№̆ ̕

̂ԋ̃ ├ Ҍ ̕

̂҈̃ ḱ ̆ ᴑҙ ȁ ҙ Ԋ ̆ ᵬ₮ Ⱶȁ

ֲԊ ‗ ̕

̂ ̃ ֟ ṽ ֲ ֟ ȁ ֟ȁ ̕

̂ԓ̃ ȁᴂ ȁ ̆ ├ȁῒז Ḡ

Һ ֟ ԅ ֟Ḡῃ ῒז └ ̆ ├Ὲ

Ҋ ̕

̂Έ̃ ҹ ҈ ᶫ Ḡ̆ ῒ ’ȁ Ⱶ ’

ҊӈⱵ ⱬ֟ Ҍ≠ ̆ ᴋᵥ Ṣ ȁ ṽⱵ

₮ ₮ ȁ ȁ ȁ ↓῀῏ ȁҌ ╠⌠

ȁ

�Ã�È Ḡ ṯӈⱵ ̆ṽⱵֲ Ḡ ֲ Ὲ ֲ̆ ṽⱵ ̂̕ҏ ῒ Ⱶ ’ ̂̕ ̃̂ ̂ ȁ ̃ ̃ ȁ№ ȁ֟ȁ ֒ȁȁ ȁ ȁ ̂ ̂̃ ̃ ȁ ȁ └
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̂ Ӝ̃ ȇҙⱵ Ȉȁ֜ ȁ ῀ Ғ

῏ ̕

̂ԋ ̃ ῒҍӘ ҙⱵ̂̂ ҙⱵ ῒזҙ

Ⱶ̃̃ Ҭ ҹ̕

̂ԋ ѿ̃ ̆ Ạ₮Ҍ⁞ ├ ̕

̂ԋ ԋ̃ ̆ ├ Ҍ ȁҬ ᴪ
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ȂĿ

2ȁ Ḥ ҍ ├ ᴍ Ὲ ᴆ

Ḡ ᶛ ҹ 170%̆ Ḡ ᶛ ҹ 150%Ȃ

Ḥ ҍ ├ ᴍ Ὲ ԅȇ ҙⱵ ӥȈ̆

ῒҬ ῏ ῤ Ҋ̔

ľ Έ ҂ ₮ Ҋץ ̆ ҹ ȁҘ ̆Ә ├֜

̆ ֜ Ҙ ῃ №

ץ├ ễ ȁҘ Ҋ ῃ ṽⱵ̂ ΐᵣ ӈ Ӝ ̃̆

Ә ̆▼ᵩ ↕ ̔

̂ѿ̃ Ҋ֜ Ḡ ᶛᵞԍ ғ̆

̆

ᵔᶛ ̆
�È

ΐא
ľ

א ├ ҹӥҹ

ȁ

ΐφ Ḥ ᵩ ̔̆Ҙ ̆├ ȁ ̆ ȁӥӥľғ ᵩ ̔̆ғ ᵠҘ ֛ ғȁא

̃

ғ ᵡ ӐӐ
̆ғ

Έғu Ӓ яӥΈҘ֜Ӓΐφễ
ȁҘ Ȃ

̆

Ӑễ
ȁҐ ӥ

Ȃ

1ľȁ ҹ1ľ
Ȃ

ễ
ȁҘҊ֡ᵩ ṽҹ

1 ӥҹ781

1

1

1

0

%

ȁ̆ȁ ȁ̆ҍḤ ȁ
̆ҹ ̆ ҍ
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Ҋῃ ṽӊ Ȃ̃ Ҍ ѿҩ ̆ ѿҩ

Ȃ

ȁҘ ҉ ̆ ╠ ᴋӊ ̆Ә

̂/ ̃Ҙ ̆ ᵖҌ ԍ ȁᴂ ȁ

֟Ḡῃ ȁ Ḡ ȁ ȁ ȁ ᵀ ȁ ȁ ȁῈ ȁ

ȁῈ ȁ ῒז ט ȂĿ

3ȁ ⱳҍ ├ ᴍ Ὲ ᴆ

Ḡ ᶛҹ 180%̆ ᵞ Ḡ ᶛҹ 160%Ȃ

ⱳҍ ├ ᴍ Ὲ ԅȇ ├ ᴍ Ὲ

֜ ҙⱵ Ȉ̆ ῒҬ ῏ ῤ Ҋ̔

ľ ԓ Ҋ↓ ӊѿ ̆ ҹ ̔

̂ѿ̃⌠ ȁ ╠ ̆ ֜ ֜

̕

̂ԋ̃
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ῒ ῏ ᾟ֜ ├Ȃ

Ә Һ ₮ ├ ᴇ ȁ ȁ ȁ ד Ȃ

₮ ├ Ә̆ ᾢ ׆ ῤ ⅞ῃ ᴇ

̆ ט № Ȃ

̆Ә ├֜ ̆▼ᵩ ├ Ȃ

├ҹ ├ Ә̆ ֜ פ ̆ ֜ ῀

̆ Ҍ № ȁ № ̕ ᾟ ȁ

֜ ̆ Ә Ȃ

̂ԋ̃ ├ Ҭ ᴆ Ә̆

῏ ᴍ ῏ ᴆ Ә Ⱳ ├

Ȃ

̂҈̃ ├ ├֜ ᴆ Ә̆

῏ ᴍ ῏ ᴆ Ⱳ

Ȃ

̂ ̃ Ә ▼ ῏ Әᴍ⁪№

Ȃ>|�Ä
�
8

Ә

▼

̂

ד ᴇȂȂᴇȂ ̆ ̂ҌȂ ῤ ⅞ῃῤ ȂӘ ⅞ῃȂ├▼Ҍ ȂȂ▼῏ד ȂF� �6 C] ev├֜ȂF��• �h5žE÷-$ �Õ,´ F
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̂ԋ̃ └ֲ ⱳ ҩֲ Ḥ ’

ⱳ ֲ ̆ῒ ֟ȁῒז ֟̆ғ

֟ Ⱶ ’ Ȃ

₮ΐ ̆ ⱳ ↓῀ └ ȁ Ḥ ֲ ̆

Ҍ ȁᴂ ̆Ҍ ԅ ᴆ̆Ҍ ҩֲ

ṽⱵ⌠ ғ ễ Ȃ

҉̆ ̆ ⱳҩֲ Ḥ ’ Ȃ

̂҈̃ ד ꜚ └ ῏

2025 6 30 Ὲ̆ └ֲ ⱳ ῒѿ ꜚֲ Ḥ

Ὲ ᴍ 31,365,500 ץ̆ 2025 6 30 ҹ ‰ ̆Ὲ ╠ 20ҩ֜

ȁ╠ 60ҩ֜ ȁ╠ 120ҩ֜ ֜ ᴇ№≢ҹ 173.28ᾝ/ ȁ148.29

ᾝ/ ȁ129.74ᾝ/ Ȃ ⱳ Ḥ ד ̆Ὲ ᵞ

129.74ᾝ/ ᴇ № ̆№≢Ẋ ᴇҊ 20%ȁ40%̆ΐᵣ

’ Ҋ̔

ֲ ₮ ֲ
̂҆ ̃ ̂҆ᾝ̃

ד Ḡ ᶛ

ѿ̔ ᴇҊ 20%̂103.79 元/股̃

├

ᴍ Ὲ
ⱳ 2,227.00 24,900.00 180% 160% 928.27%

├

ᴍ Ὲ
Ḥ 670.55 11,300.00 170% 150% 615.89%

Ҭ Ҭ

├

Ὲ

Ḥ 239.00 4,000.00 230% 200% 620.14%

ԋ̔ ᴇҊ 40%̂77.84 元/股̃

├

ᴍ Ὲ
ⱳ 2,227.00 24,900.00 180% 160% 696.20%

├

ᴍ Ὲ
Ḥ 670.55 11,300.00 170% 150% 461.92%

Ҭ Ҭ

├

Ὲ

Ḥ 239.00 4,000.00 230% 200% 465.10%

҉ץ̔ ᴇ ꜚֽҹ ד № ̆Ҍף ᴇ Ȃל

҉ № ̆ Ὲ ᴇ 129.74ᾝ/ Ҋ 40% ’Ҋ̆
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ꜚֲ ᴍ ᶛҹ 46.75%̆ ᶛ Ȃ

ץ 2025 6 30 ҹ ‰ ̆Ὲ ╠ 20ҩ֜ ȁ╠ 60ҩ֜ ȁ

╠ 120ҩ֜ ֜ ᴇ№≢ҹ 173.28ᾝ/ ȁ148.29ᾝ/ ȁ129.74ᾝ/ Ȃ

ⱳ Ḥ ד ̆Ὲ ᵞ 129.74ᾝ/ ᴇ

№ ̆№≢Ẋ ᴇҊ 20%ȁ40%̆ΐᵣ ’ Ҋ̔

ֲ ₮ ֲ
̂҆

̃ ̂҆ᾝ̃
ד

Ḡ

ᶛ

ѿ̔ ᴇҊ 20%̂103.79 元/股̃

├



1-84

1ȁ ҙⱵ ῀ ’

ῤ̆Ὲ Һ ҙⱵ ῀ ҙⱵ ≢⅞№ Ҋ̔

ᵝ̔҆ᾝ

2025 年 1-6 月 2024 2023 2022

金额
占比

（%） ̂%̃ ̂%̃ ̂%̃

Ⱶ
35,496.44 63.26 66,340.31 58.29 70,229.36 66.03 3,938.31 11.00

ῒҬ̔ Ỳ

╕
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̆2023 ȁ2024 ԍ ֟ ̆ ҹῈ

῀ Ȃ2024 ȁ2025 1-6 ̆ └ ≠ ֟

῀₮ ῀῀
֟
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ֲ Ȃ

Ὲ 20҆ / ≠ ̆ⱬ

Ԉ ֟ȂҹԅḠ Ỳ ҙⱵΐ ᾟ Ὲ̆

ῃ ̆ ҩ Ὲ ̆ ֲ Ȃ

2023 ̆Ὲ ֲ ҉ 20.21%̆Һ Ὲ ῀

ȁ ≠ ’ ̆ Ȃ

̂҈̃ ף ȁ ט ’̆ ҙ

1ȁף ט ’

ῤ̆Ὲ ף ’ Ҋ ̔

ᵝ̔҆ᾝ

2025 1-6 2024 2023 2022

ף 457.53 1,095.10 921.37 238.23

Һ ҙⱵ ῀ ᶛ 0.82% 0.96% 0.87% 0.67%

Ỳ ╕ 14,033.35 35,856.57 35,124.38 28,786.31

FCCỲ ╕̂ ╕̃ 9,637.70 23,450.59 17,994.66 17,181.80

Ὲ ף Һ Ỳט ╕ҙⱵ Ⱶ ̆ Һ ҙⱵ ῀

ᶛ ᵞȂ

ῤ̆ Ҋ ȁ ҙ ≠ Ҋ ȁ қ ҙ֟

⁞ ȁ № ᴑ ⁞ ̆Ỳ ╕ҙⱵ Ҋ ̆

Ԉ Ȃҹԅ ̆Ὲ Ⱶ ȁ ҙⱵ̆ᶏ

ף Ȃ

Ⱶ Һ ҹῈ ᶫ Ḥ ȁ ꜛῈ ᶫ

ȁ ꜛῈ Ỳ Ὲ̆ ѿ Ⱶ ꜛῈ Ԉ

ȁ ῒט ȂῈ ҙⱵ ȁ֜ ȁ֟ ᶫ

’ȁᴇ Ⱶ Ⱶ ט ‰̆ Ⱶ ᶛȂ

Ⱶ Ⱶ Ὲ̆ ׅ ҍ

Ⱶ ∞ ῏ҙⱵȂҍ Ⱶ ҙⱵ ᵬ῏ Ҭ Ὲ̆ ҍ

ῒ Ҍ̆ ≠ Ⱶ ҙ Ҍ Ԉ Ȃ
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Ҭ ∞ ӥ ȁῃ ֲḤ ȁḤ Ҭ ȁ ᴑҙḤ Ḥ

Ὲ Ὲ Ḥ ̆ ῤ Ὲ̆ Ҍ ҙ Ҍ Ԉ

ҹ ῏Һ Ȃ

2ȁ ט ’

ῤ̆ ֲ Ҭ ’ Ҋ̔

ᵝ̔҆ᾝ

2025 1-6 2024 2023 2022

460.71 993.57 771.26 444.12

ҙ ῀ ᶛ 0.82% 0.86% 0.72% 1.22%

Ὲ Ҭ Һ Ⱶ ȁҙⱵ ȁ ȁ ҙ ᴪ

ꜚҬ ȁᵟ ȁ ̆ ҙ ῀ ᶛ ᵞȂ

Ὲ ҹ№ ̆҉ ΐ ̆ ט Ҍ ֲ ȁ

ᶫ ῒז῏ ̆Ҍ ≠ Ȃ ֲ └ ȇ

└ Ȉ ῏└ ̆ҙⱵ ‰ ῤ ↕ ̆Ҍ

ֲ ȁᶫ ῒז῏

ғ ῤ
�È
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ȁ ѿ Ⱶ ᴪ ’ ץ̆ ֜ ֟

Ҭ ֟ ’̆ ῏ ԍ Ⱶ ̆ ҹ Ⱶ

̆ ҍῈ Һ ҙⱵ ℗ ῏̆ ῏ Ԋᴪ╠Έ

ҩ ׂ Ὲ̆ Ⱶ ΐᵣ ’̆ ȇ ├

18 Ȉ ѿ

̂ѿ̃Ὲ ѿ Ⱶ ̂ ҙⱵ̃

2025 6 30 Ὲ̆ Ҍ Ⱶ Ȃ

̆Ὲ Ⱶ ῏ Ҋ̔

ᵝ̔҆ᾝ

ᴇṿ ῤ
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֟

⅞

ꜚ

5
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3ȁῒז ꜚ ֟

̆Ὲ ῒז ꜚ ֟ ᴇṿҹ 12,548.23҆ᾝ̆Һ ҹ

ṿ ȁ ṿ ȁ ̆Ҍ ԍ Ⱶ Ȃ

4ȁ

̆Ὲ ᴇṿҹ 240.00҆ᾝ̆Һ ҹ

̂ ῀ ֟̃Ḡ ̆Ҍ ԍ Ⱶ Ȃ

5ȁ

2020 12 ̆Ὲ қ ֒ 2̕025 1 ̆Ὲ ѿ

֤ Ⱶ Ὲ Ҋץ̂ ľ ֤ Ŀ̃ Ȃ

Ὲ̆ ᴇṿҹ 2,282.63҆ᾝ ҹ̆ Ὲ

қ ֒ Ὲ ֤ ̆ΐᵣ ’ Ҋ̔

Ύ ̂҆

ᾝ̃

Һ

֟

ֲ

ᶛ

қ ֒ 2019.11.15 8,602.03 қ қ 34.88%
֤ 2025.1.22 710.00 қ 30%

қ ֒ ѿ Ԋ׆ץ Ḡ ҙҹҺ ᴑҙ Һ̆ ֟

╕ȁ ╕ ̆ қ ֒ Ḡ ҉ ᶫ ̆2023 2024 ̆Ὲ

қ ֒ ╕ №≢ҹ 21.03҆ᾝ 38.07҆ᾝ̆ ԍῈ

ҙⱵȂῈ қ ֒ ⱴ ֟ҙ ҉Ҋ ̆

ԍ қ ֒ ╕֟ ᴨ̀̓̆ל Ὲ ҈

ҙ Ȃ

֤ ѿ Ԋ׆ץ ҹҺ ᴑҙȂ Ὲ̆ Һ

Ỳ ԅ ̆Ὲ қ 20

҆ / ≠ ȂҹḠ ΐ ᾟ

Ὲ̆ ῃ ҙⱵ̆ ԅ ȁ ȁ қ ȁ

ȁ Ὲ ȂῈ ֤ ̆ⱴ ֟ҙ

҉Ҋ ̆Ḡ Ὲ Ȃ

Ὲ қ ֒ȁ ֤ ԍ ֟ҙ ҉Ҋ ץ ҹ
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֟ҙ ̆ Ὲ Һ ҙⱵ Ҍ̆ץ ҹҺ

̆Ҍ ԍ Ⱶ Ȃ

6ȁῒז ΐ

2024 7 ̆Ὲ қ Ȃ ̆Ὲ ῒז

ΐ ᴇṿҹ 517.68҆ᾝ̆ҹῈ қ ̆ΐᵣ ’ Ҋ̔

Ύ ̂҆ᾝ̃
Һ

֟

ֲ

ᶛ

қ 2020.10.30 5,500.00 қ Ḡ
9.0909%

қ ѿ Ԋ׆ץ Ỳ ꜛ╕ ȁ ᵣ ҹҺ ᴑҙ̆

Һ ֟ ȁ ȁ ȁ Ỳ ╕ȁ Ỳ ╕

֟ ̆ ꜛ╕ ╕ȁ ╕ȁ ╕ȁ ╕ȁ ╕

֟ ȂῈ қ ῒ ֟ ꜛ╕֟ ̆ ԍῈ

Ὲ̆ қ ֒ ⱴ ֟ҙ ҉Ҋ ̆ ԍ қ

Ỳ ╕֟ ᴨל Ҍ̆ Ὲ ҙҬ

ᴍ Ȃ

Ὲ қ

Ὲ Һ ҙⱵ ҹῈ ל

̆
Ҍץ ╕

ᴇ

ᣅ8ᣅ
䍖礀᭦ ъ 8

�¦

̆Ҍ ԍ ⱵῈ

䬶17܀.ᾝԍ̆Ҍ ԍ Ҳ
Ҭ�§ �Ñ�œ $ K6Y �s �¾�ÈCpO�¤

ݳ

̆Ҍ
ΐ04

ԍ қ-ƮԆᵳݳ⁠
Ԋ ӂ Ⱶ ҙ

ӂῈ ԍז4ל қז
̆Ҍ ԍ̆ΐҊ
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1ȁ ҙⱵ

Ὲ Ҍ ȁ Ḡȁ ҙḠ ȁῖ

ҙⱵ ̆֞ ҙⱵ ⅞Ȃ
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’ȁ ȁ ȁ ӯ ֟ ̆ҹԅ№

ѿ̆ ҩ֟ ҉
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֟
֟

ӯ

̂҆

ᾝ̃

ӯ /
ѿ

֟

⅞

ꜚ

֟

13
Ḥ 1

֟

⅞

Ҭᵞ

Ḡ

ꜚ

֟

1,500.00 2024/4/10 2.14%

14 ῐ ֣ ṽṽ

├ ├
ᵞ

Ḡ

ꜚ
ṽ├

֟
1,000.00 2024/4/10 1.81%

15
⇔ ├⇔ 3
ᴨ ֟

⅞

Ҭᵞ

Ḡ

ꜚ

֟

1,000.00 2024/4/10 0.50%

16

90 ꜚ

Ҭ ṽṽ├

֟ ⅞
A

ᵞ

Ḡ

ꜚ
ṽ├

֟
1,000.00 2024/4/10 3.19%

17
├ ֣

2 ֟

⅞

Ҭᵞ

Ḡ

ꜚ

֟

1,000.00 2024/4/10 2.01%

18
2

֟

⅞

Ҭᵞ

Ḡ

ꜚ

֟

198.09 2024/4/10 3.71%

19 ῐ ֣ ṽṽ

├ ├
ᵞ

Ḡ

ꜚ
ṽ├

֟
1,500.00 2024/4/18 1.81%

20
Ḥ 1

֟

⅞

Ҭᵞ

Ḡ

ꜚ

֟

1,500.00 2024/4/24 2.14%

21 ↓ 3
֟

Ҭᵞ

Ḡ

ꜚ

֟

2,000.00 2024/5/1 1.50%-3.50%

22 100 ↓ 75 FOF
ѿ ֟ ⅞

Ҭᵞ

Ḡ

ꜚ

֟

1,000.00 2024/5/13 5.08%

23
├-Ḥ ӏ֣

1 ֟

⅞

Ҭᵞ

Ḡ

ꜚ

֟

200.00 2024/6/7 2.70%

24

�Û

/ᴥࠀ䇑γࡂ
MŽ �
 �\

#ž �Ø �f ,ú 2« Ct

�×

/夀00.00
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֟
֟

ӯ

̂҆

ᾝ̃

ӯ /
ѿ

̃

27 ≠ ṽ├

├
ᵞ

Ḡ

ꜚ
ṽ├

֟
800.00 2024/8/15 2.02%

28 Ҭ ṽṽ

├ ├
ᵞ

Ḡ

ꜚ
ṽ├

֟
100.00 2024/8/15 1.38%

29 Ҭ ṽṽ

├ ├
ᵞ

Ḡ

ꜚ
ṽ├

֟
100.00 2024/8/16 1.38%

30 Ḥ ᴨ ṽ├ Ҭᵞ

Ḡ

ꜚ
ṽ├

֟
1,000.00 2024/8/16 1.92%

31 Ḥ ᴨ ṽ├ Ҭᵞ

Ḡ

ꜚ
ṽ├

֟
1,000.00 2024/8/17 1.92%

32 Ҭ ṽṽ

├ ├
ᵞ

Ḡ

ꜚ
ṽ├

֟
100.00 2024/8/19 1.38%

33
≠

̂ ᴑҙ ̃

̂ E ᴍ ̃

Ҭᵞ

Ḡ

ꜚ

֟

1,000.00 2024/9/6 2.4%-
2.7%

34 ≠ṽ├

├
Ҭᵞ

Ḡ

ꜚ
ṽ├

֟
1,000.00 2024/9/9 2.32%

35 Ҭ ṽ├

֟ ⅞
Ҭᵞ

Ḡ

ꜚ
ṽ├

֟
1,000.00 2024/10/25 1.96%

36 ֣ ̂Ὲ Ғ ̃2

֟

Ҭᵞ

Ḡ

ꜚ

֟

800.00 2024/10/25 2.84%

37 ≠ 49 ֟ ᵞ

Ḡ

ꜚ

֟

1,400.00 2024/10/28 1.63%

38
Ḥ 3

֟

⅞

Ҭᵞ

Ḡ

ꜚ

֟

800.00 2024/10/29 2.96%

39 ֟

⅞
Ҭᵞ

Ḡ

ꜚ

֟

1,500.00 2024/10/29 5.34%

40 35
ᴇ

ᵞ

Ḡ

ꜚ

֟

1,000.00 2024/10/29 2.50%

41 Ḥ

≠ 165 B ᵞ
Ḡ

ꜚ
700.00 2024/10/31 1.92%
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֟
֟

ӯ

̂҆

ᾝ̃

ӯ /
ѿ

֟

42 31
⅞ C

ᵞ

Ḡ

ꜚ

֟

700.00 2024/10/31 1.51%

43
⇔ ├⇔ JS001

֟

⅞

Ҭᵞ

Ḡ

ꜚ

֟

700.00 2024/11/27 2.40%

44
Ḥ ̂ ֲ

̃

֟ 2
ᵞ

Ḡ

ꜚ

֟

2,000.00 2025/1/24
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֟
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֟
֟

ӯ

̂҆

ᾝ̃

ӯ /
ѿ

⅞

71 ↓ 7
֟

Ҭᵞ

Ḡ

ꜚ 1,000.00 2025/4/15 2.23%

72 ≠ 7 3
֟

Ҭᵞ

Ḡ

ꜚ 1,000.00 2025/4/15 3.63%

73 1
֟ ⅞

Ҭᵞ

Ḡ

ꜚ 2,970.00 2025/4/16 1.55%

74
Ḥ 2

֟

⅞

Ҭᵞ

Ḡ

ꜚ 500.00 2025/4/16 2.26%

75 ֟-
2458 ֟ ֟

Ҭᵞ

Ḡ

ꜚ 500.00 2025/4/16 1.71%

76
≠

֟ 3
Ҭᵞ

Ḡ

ꜚ 500.00 2025/4/17 2.52%

77
ҬḤ ├ ḤḤ

֣ 1
֟ ⅞

Ҭᵞ

Ḡ

ꜚ 1,000.00 2025/4/30 2.70%

78
Ḥ

≠҂

78 ֟

Ҭᵞ

Ḡ

ꜚ 1,000.00 2025/4/30 2.70%

79

Ḥ

ẫ

50 ֟
Ҭᵞ

Ḡ

ꜚ 1,000.00 2025/4/30 2.11%

80
ẫ 1 ̂Ὲ Ғ ̃

Ҭᵞ

Ḡ

ꜚ 1,000.00 2025/4/30 2.26%

81 14
1 ֟

Ҭᵞ

Ḡ

ꜚ 1,000.00 2025/5/6 2.14%

82 ṽ 60
֟ L

Ҭᵞ

Ḡ

ꜚ 1,000.00 2025/5/14 2.83%

83

Ḥ ̂

≠̃ ֲ

֟ 4 ᵞ

Ḡ

ꜚ 3,000.00 2025/5/19 2.04%

84
3

֟

⅞

Ҭᵞ

Ḡ

ꜚ 2,000.00 2025/7/17 3.61%

https://b2b.ccb.com/NCCB/javascript:TxtSubmit('TXCODE|Txn_Mkt_ID|ChmtPd_ECD|toTxcode|IvsmPd_Nm|ASPD_TPCD_FCHOC_IND|','NLY501|0JH|JXJXARGS240920004|NLY300|嘉鑫（稳利）法人版固收类按日第4期（代销建信理财）|1|',AA)
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1-100

⅞̂A ᴍ

̃

ṽ ֜ Ḡ

̆ ⌠ ѿ ῤץ

ṽ├ ᶛ Ҍ ᵞԍ

⅞ ֟‪ṿ 5%ȂҌ ԍ

֟̆p

ṽ├ ֜ ṽ├

֟Ȃ ҉

̆ ⅞ ῒ ֜ ӊ

10ҩ֜ ῤ ₮Ȃ
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4ȁ ֟ȁ ⱴ ’̆ Һ ᴆȁ

ȁ ȁ ȁ Ⱶ ̆ ∞ ֜ ȁ‰ ̆

∞ Ⱶ ‰ ̕

5ȁ ̆ ȁ ≠ ̆ ≠

‰ ̕

6ȁ ֟ ̆∞ ֟ ‰ ̕

7ȁ ֲ ȁᴪ ̆ ֜ ̕

8ȁ Һ ’̕

9
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֟ 180,331.28

֟ 255,113.57

֟ ᶛ 70.69%

96,165.12

114,553.77

ᶛ 83.95%

Ḡ ̆ ֟ȁ ԅ ̆

֟ ᶛҹ 70.69%̆ ᶛҹ 83.95%Ȃ

12ȁ ֟ȁ ⱴȁ ῤ ȁ ’ȁ⁞

ṿ ’̆ Ȃ

̂ԋ̃

̆Ḡ ҹ̔ ֲ ֟ ȁ ̆

ȁ ̆Ὲ ֟ȁ ȁ‰ ̆Ҍ Ȃ

ԋȁ

̂ѿ̃

Ḡ ԅץҊ ̔

1ȁ Ὲ ᵣ ≠ ֟ ῏ ȁ ֟ȁ

ῤ └└ ȁᴪ ̆ԅ ᵝ №ȁ ȁ

֟ ֟ȁ֟ ΐᵣ ᴪ ԅ̕ Ὲ

ȁ ̕ Ὲ ῤ ȁ ȁ

≠ ֟ ֟ ῏ ̆ԅ ῒ ῏ ̕

2ȁԅ Ὲ ≠ ȁ ̕ Ὲ ҍ қ

ԅ̆ Ὲ ҍ №ȁ

ȁ ȁ ȁ ≠ӈⱵȁ ᴋ ΐᵣ ̕ԅ

῀ ̆ ῀ȁ ȁ ̆№ ѿ

῀ ≠ Ҋ ̕ԅ Һ ҙ ’̆

∞ ⱴῒז ᵬ ȁҍ ֲ ᵬ῏

̕ԅ Ὲ ῀ ≠ Ҋ ̕
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3ȁԅ Ὲ Ⱶ ֟ Ҋ ȁ Ԉ ’̕ Ὲ

ҙ Ὲ ’̕ Ὲ Ⱶ ֟ ᴇ ȁ

̆ ╠ ’№ Ὲ ῤҺ ҙⱵ ≠ ꜚ ̕

Ὲ ȁ⁞ṿ‰ ’̆ № ѿ ҙ Ҋ

̕ № Ὲ ѿ ҙ Ҋ ҍ ҙ Ὲ ѿ ԅ̕

ѿ ҙ Ҋ ῏Ҍ≠ ץ Ὲ ̕

4ȁ Ὲ ῤ ֟ȁ ̆ԅ ֟ȁ

ᴇṿ ꜚ ̕ Ὲ ֟ȁ ’̆ԅ

’ ֟ ȁ ̕ Ὲ ̆ԅ Ὲ

ῤ ῏ҙⱵ ’ȁ֟ ≠ ’̕ Ὲ ȁ ҍ

ԅ̆ Ὲ ᶏ ’̕ Ὲ

֟⁞ṿ ΐᵣ ̆ԅ ᾟ№ ⁞ṿ‰ ̕

5ȁԅ Ὲ ⅞ȁ ̕ ̕

תּ ץ ’ №̆

Ὲ ҙ ̕

6ȁԅ ֲ ₮ ץ̆’ ̕ ֲ

ῤ ѿ Ⱶ ԅ̆ Ὲ ’ȁ ץ

Ḥ ’ ԅ̕ ֲ ṽ ’ ṽⱵễ ⅞ №̆ ֲ

ễṽ ̕

7ȁԅ Ὲ ֟ ̕ Ὲ Ҍ ҙⱵ֟
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ѿ ҙ ≠ Ҋ Ȃ2025 1-6 ̆ ҉ ҙ̆Ⱶ ῀ ⱴ̆

̆ ᴇ ᵞ̕ ᵝ Ҋ ̆Һ ң ̆ѿ

ⱴᶏ ᵝ№ ⁞ ̕ ѿ Ὲ̆ Ҍ

ᴨ ̆ ᵝ Ҋ ̕ ⱴȁ ᴨ ̆Ὲ

└ Ⱶ ᵝ Ҋ ԍ ᴇҊ ̆ ≠

҉ Ȃ ѿ ѿ Ὲ̆ └ ≠ ῀ ≠

ҙⱵ ’̆ Ȃ ԍῈ ⇔ ᵬ

̆ қ ⱴῒז ᵬ ȁҍ ֲ ᵬ῏

Ȃ ҉ ≠ Ҋ ̆ ֲ ⱴ ≠ ȁ

ȁ ̆ ҙ Ҋ

Ȃ ֲ ѿ ≠ Ҋ ȁҍ қ ᵬ

ᾟ Ȃ

3ȁ ѿ ѿ ̆ ≠ ⱬҊ ȁ Ỳ ╕
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ѿ ѿ ҙ ≠ Ҋ ̆ ֲ תּ ӥҬ ᾟ

Ȃ

4ȁ ῤ̆Ὲ ֟ȁ Һ Ὲ ҩ ȁ

̆҉ Ὲ Һ ҙⱵ ̆Һ ֟ ȁ ῀

ȁ Ὲ ≠ ⱬ̆ Ὲ ҙⱵ ȂῈ ԍ ֟ȁ

̆ Ḡ ̕Ὲ └ ԅ ⅞ ̆

2024 ֟ȁ Ҍ ̕Ὲ Ỳ ╕ ῏ҙⱵ

Ԉ ̆ ≠ Ҋ ȁ֟ ≠ Ҍ ̆₮ ⁞ṿ ̆Ὲ ԍ

2023 ȁ2024 ԅ⁞ṿ ̆ ̆Ỳ ╕ҙⱵ ῏ ֟Ҍ ⁞

ṿ̕Ὲ └ Ⱶ ֟̆ ῀ȁ≠ ̆

≠ ̆ ῏ ֟Ҍ ⁞ṿ ς ֲ ֟ȁ ̆⁞ṿ ̆ Ὲ ≠̆ ҉ ֲ תּ ӥҬᾟ ȂȀ䗋⏗ᔪᐕ〻෺Џ᡼ᴞ▜പᑞҗӈغ䘠ᒩⴞᘋ㍕ᵟ಴᭦ޜǃޟ ㌭̽х̎̕ ꞈ ј ṍ ῀

́

˝ Ҫ

X Ć

ɧῈ ׇΣǂ š
̆

Xҩ ἡ ֲ ≠ ⱬӦӌ

t֥ꜛ Ă

tĆ
˴ҍ ᴊ Ӧ ӌ ֥ Ӹ Ć

a ҁ

Ԉ ӌ ֥ꜛ כּ

ў Ӱͫꜟּא

䯤᭏

Ὲ Σҙ ֥ꜛֲ

ȏ䳶䈤᰾Җѝ䘋㹼㝵㝖ᣛ䵢Ǆ
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ҙⱵⱴ Ȃ ֲ ⱴȁ ҍῈ ҙⱵ

̆ ’Ȃ ֲ Ҭ 1 ῤ̆ץ ̕ ֲ

ᾟ ȁ ’ ̆ ᴪ ‰↕ ᴇ‰ ̆ ᴇ

‰ ᾟ№Ȃ ᴇ‰ ̆ ֲ תּ ӥҬ

ᾟ№ Ȃ

8ȁ ֲ └ֲ ⱳ ῒѿ ꜚֲ Ḥ ֲ

8,120,000 股̆ ῒ ֲ 4.12%̆Һ ԍ ᾟ҉ Ὲ ꜚ

ễ ṽⱵ ̆ῒ ̕ Ὲ ᴇ 2025

6 30 ╠ 120ҩ֜ ᴇҊ 40% ’Ҋ̆ Ḡ └ֲ

ῒѿ ꜚֲ Ḡ ᶛ ԍ҉

ד ̕ ⱳҩֲ Ⱶ ’ȁ ễ ⱬ Ḥ ’ ̆Ҍ ד

Ὲ └ ꜚ ̆ ғ ⱳ ₮ΐԅ ῏ ֲ

└ Ȃ └ֲ ᶛ ̆ ֲ תּ ӥҬ

ᾟ№ Ȃ

9ȁỲ ╕ ῏ҙⱵ ҙ̆ ҹ№ ̆ ֲ ȁ

ꜚ ̆Ὲ ̆2023 ץ ף ȁ ῀

Ȃ2023 ץ ̆Ὲ └ ≠ ̂ѿ ̃ ̆

ҹ ῀ ̕ ̆ҹḠ Ỳ ҙⱵ ᾟ ̆Ὲ

ҩ Ὲ ̆ ֲ Ȃ ֲ ȁҙⱵ ̆ Ӟ

Ȃ ԍҙⱵ ̆ ֲ ȁף ȁ ̆ ֲ

̆ҍҙⱵ ̆ҍ ῀ ѿל ̆ Ȃ ףֲ ȁ

ҙ ῀ ᶛ ᵞ̆Ҍ ҙ Ȃ

10ȁ ѿ ̆ ֲ֜ ֟ ӯ ֟ ̆

ΐ ȁ ῃ ȁ ꜚ ȁ ᵞ ̆Ҍ ԍ ꜚ

ғ ֟ Ҍ̆ ԍ Ⱶ ̕ ῏ Ԋᴪ╠Έҩ ׂ̆

Ὲ Ⱶ ̆ ȇ ├ 18 Ȉ

ѿ Ȃ
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ԑɻ ָ ︠ Ғ 85000ҌᾣЇ

┼ ⌐ Ѓԑ ЄЃװҐ ҅Єɻ ҟ

Ḧ ⌐ ҅ ЃװҐ ԑЄ ᾥ ꜠ ɼ

҅ ⌐ ⌐ ֥

⌐֥

⌐

Ħ

≡⌐ġ ⌐⌐
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ӄ ᾟ ꜚ ̂̕ ԋ̃ תּ Һᵣ̂̕ ҈̃ תּ

̂̕ ̃Ҭ ᴪ ῒז Ŀ̕ ľּת

Һᵣ ҉ Ὲ ῃ Ὲ ӊ ̆ ֽ תּ

̆Ҍ ҹ תּ Ȃ ῏ Ԋᴪᵬ₮‗ ̆

қᴪ ĿȂ

Ҍ ԍ תּ Ὲ̕ Һᵣ қ Ḡ

ҹқ ̆қ қ Ḡῃ Ὲ ̆ Һᵣȁ

Ҍ ҹ תּ ̆҉ Ԋᴪ Ȃ

ѿȁ ῤ ῀֟ ΐᵣ ’̆ תּ ҍ ֲ

ҙⱵ ҉ ȁ ȁ ȁ ֟ ȁҊ

≢ ̆ תּ ҍҺ ҙⱵ ̆ ԍ

תּ Һ Һҙ ̕

̂ѿ̃Ὲ ῤ ῀֟ ΐᵣ ’

ῤ̆Ὲ ῀֟ ΐᵣ ’ Ҋ̔

ᵝ̔҆ᾝ

2025 年 1-6 月 2024 2023 2022

金额
占比

（%） ̂%̃ ̂%̃ ̂%̃

Ⱶ
35,496.44 63.26 66,340.31 58.29 70,229.36 66.03 3,938.31 11.00

ῒҬ̔ Ỳ ╕ 1,168.91 2.08 3,672.27 3.23 3,566.36 3.35 2,597.06 7.26

└ 34,327.53 61.18 62,668.04 55.06 66,663.00 62.68 1,341.25 3.75

≠

֟
17,005.81 30.31 39,102.49 34.36 31,858.31 29.96 24,363.78 68.08

ῒҬ̔FCCỲ
╕̂ ╕̃

11,424.46 20.36 26,809.47 23.56 20,522.65 19.30 19,805.69 55.34

2,053.87 3.66 6,875.15 6.04 6,715.69 6.31 -

戀
�Ü

�Å

806.

6

�� �� �� �� �� �� ��

��

5ž "­

1,168. 7

63. 6

�쀀İ6, . 9�� ��

1 6.Ո刀

6.8

Ỳ ̃
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803.1
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̔ῒ֟ז Һ Ỳ ⱳ ץ╕ꜛ № ֟ Ȃ

תּ ӊѿ ҙ ѿ ҙ ѿ ̂

ľ └ ≠ ̂ԋ Ŀ̃̆ Ҋץ ľ ѿĿ̃ Һ

֟ Ⱶ ’ Ҋ ̔

֟ ῀̂҆ᾝ̃ ῀

1 32% 23,843.64 55.48%

2 10,912.14 25.39%

3 10% 3,064.32 7.13%

4 1,350.74 3.14%

5 ῒז 3,808.33 8.86%

42,979.16 100.00%

̔ῒ֟ז Һ ҹ ȁ 31% Ȃ

ѿ֟ ҍῈ ֟ ⱵҌ ̆ Ὲ ľ └ ≠

̂ѿ Ŀ̃֟₮ ≠ ̆ ԍľῈ ԍ ֟

ĿȂ ѿ ֟ Ҭ 74.31%̆ ԍῈ

ҙⱵ̕ ѿ֟ Ҭ 32% ֟ 28.00҆ ῒ̆Ҭ 9.75҆ Ὲ

ҙⱵ̆ ῀ ⌠ 20.12%̕ ҉̆ ѿ № ҙⱵ ᶫ̆

20.12% ῀ Ὲ ҙⱵ ̆ ԍ ҉Ҋ ̆ ԍ תּ Һҙ

Ȃ

תּ ӊԋľ ҙ Ḡ ≠ ѿ Ŀ̂ץ

Ҋ ľ ԋĿ̃ Һ ֟ Ⱶ ’ Ҋ ̔

֟ Ⱶ ῀̂҆ᾝ̃

1 ᵣ Ⱶ 17,365.57 62.66%

2 9,369.21 33.81%

3 ῒז 978.10 3.53%

27,712.87 100.00%

̔ῒ֟ז Һ ҹᾧ Ȃ

Ὲ Ԋѿ׆ ᵣ ҙⱵ̆ ȁ ῀Ȃ

2023 ȁ2024 ȁ2025 1-6 ̆Ὲ ѿ ȁ ῀

№≢ҹ 2,146.40҆ᾝȁ5,488.08҆ᾝȁ1,381.18҆ᾝ̆ ̆ Һ ҙ

Ⱶ ῀ ᶛ№≢ҹ 2.02%ȁ4.82%ȁ2.46%̆ѿ ȁ ҹῈ
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Ὲ ҙⱵ ѿ ԋ

ץ Ȃ

Ỳ ╕ ȁ № ȁ

Ỳ ╕ ̆ Ỳ ╕

Ȃ

Ŷ └ ῏ҙⱵ̔ └

֟ ̆

₮̆ ₮ № ⌠ ȁ

֟

ѿ

ȁ

֟

Һ

ŵỲ ╕ ῏ҙⱵ Ỳ̔ ╕ ȁ№

ȁ ȁ ╕

̕

Ŷ └ ῏ҙⱵ̔ ȁ

ȁ№

- ⱬ

ȁ

ȁѿ └

ȁ

ȁ

ᶷ

ѿȁ ԋҍῈ ҙⱵ ֟ Ҭ ȁ ̆

Ὲ ҙⱵ ԅ

Ὲ ҙⱵҍּת ȁҺ ≢ ̆p תּ

№ Ҭ ̆ῒז Ȃ

3ȁҊ ҍῈ ҙⱵ ≢

ѿȁ ԋҍῈ ҙⱵ Ҋ ΐᵣ ’ Ҋ

̔

Ὲ ҙⱵ ѿ ԋ

ŵỲ ╕ ῏ҙⱵ̔Һ

Ỳ ᴑҙȂ

Ŷ └ ῏ҙⱵ̔

ҹ қ ̆ қ

ҹ Ⱶȁ

ѿ ̕ ȁ

֟ Һ

֟

ԍ ̆

Һ Ὲ ҙ

Ⱶȁ

ҙ ῒזᴑҙ̕

Һ ԍ

ȁ

Ⱶ

֟

ᴑҙ Ὲ̆

ҙⱵ 80%
̆

10%

֟ Һ

ѿ֟ Ҭ № Ὲ ҙⱵ Ӟ̆ ҙ

ῤ Ȃ

ԋ Ҭ Ὲ̆ ҙⱵ 80% ȁ 10%
̕ ֟ ҍῈ ҙⱵ ҹ

Ὲ ҙⱵ ᴑҙ̕ ѿȁ ԋ ҹ

̂҈̃ תּ ҍҺ ҙⱵ ̆ ԍ תּ

Һ Һҙ

תּ ҍῈ Һ ҙⱵ ̆ ԍ תּ Һҙ

̆ΐᵣ ’ Ҋ̔
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2 67,260.80 8.15%

3 91,200.00 11.05%

5 41,384.00 5.01%

6 ῒז 12,281.20 1.49%

825,582.50 100.00% -

̔҉ Ҭ ╧ ȁ Ȃ

ѿ Һ ҹ ȁ ȁ ̆ῒҬ

ҹ 74.31%Ȃ ѿ ֟ ѿ ̆ҍῈ

ҙⱵ ΐ Ȃ

̂2̃֟ ֟ҍ ѿ

ѿ └ ≠ ԋ ҍ̆ѿ ᵝԍ

ҙ ̆ ᵝ ̆ ῍ ῤ Ὲ ̕ ̆ѿȁ

ԋ ̆ ȁ ᶫ ȁ֟ ֟҉ΐ ѿ ̆

Ȃ

̂3̃ ҍ ҙⱵ ̆ Ҍ Ҍ

ѿ֟₮ ֟ Һ 28.00҆ / 32% ȁ4.28҆ /

Ȃῒ ֟ ῀ ҹ 4.30ַᾝ̆ῒҬ 32%

2.38ַᾝȁ 1.09ַᾝȂ

1̃

ѿ 32% ֟ ҹ 28.00҆ / Ȃқ Ḡľ └

≠ ̂ѿ Ŀ̃ѿ 48% 6҆ / ̆ 32%

9҆ / Ȃ ̆Ὲ Ὲ қ ҍқ Ḡ ȇ

Ȉ̆ 0.5҆ 48% ̆ 32% 0.75҆ / Ȃ

҉ ̆ Ὲ ҙⱵ 32% ῍ 9.75҆ ̆ῒ ῀

ѿ ῀ 20.12%Ȃ

ѿ ̆ ֟Һ Ҭ қȁ ȁ ̆

қ ֟ ̆ ׆ ῀Ȃ2023 ̆ қ ֟ ȁ ῀ ȁ

ᴇ ’ Ҋ̔

ᵝ̔҆
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ᴍ ֟ ῃ ῀ ᴇ

2023 1,031.25 8% 193.75 1,000ᾝ/

̔Ҭ ҙ ᴪ Ȃ҉ ֟ ȁ ῀ ҹ 32% ̕Ὲ 32%
ᴇ 887ᾝ/ ̆ ҹ Ȃ

ѿ № ҙⱵ ▼̆ᵩ 18.25҆ / 32% ̆

қ ῀ ᶛ ̆ Ȃ ̆ ᵝԍ

ҙ ̆ ῤ ᴑҙ ȁ ̆ ᵞȂ

҉ ̆ ѿ ֟ № Ὲ ▼̆ᵩ֟

қ ᵣ ΐ̆ ѿ Ԉᴨל ᴇ ̆ қ

F�ª>

B� GÿB� �ï �È�È

䟿䈕

�65,

�§0ª L$ �¯ �ï

N©

�p F 

ª> Œ´ѿ ֟ ѿ ֟GÿB�5, �6d`�࢙
ԧ Ṭ オB��0 +O �× GÿB� �6

�×꨾
ᴇ

䟿Ⲵ䀀䫐
࢙

≒з੘ ൪ 䴴ԧṬオ骼
ΐ

̆ ѿ֟ қ

▼ѿ֟
ΐ

῀
▼ ѿ ֟

ΐ

▼̆

а⭏ӗ ཊ㠚䟿䈕ᒯ䫐䜘





1-118

ᵝ ᵣ ≠ ̆ ̂ ̃ ȁ

ΐ ѿ Ȃ֟ ᵝ ᵝ֜ט ᵣ ̆ѿ ̆ ᵣ ҹ

ᵝ ֟ ̕ ѿ ̆ ᵝ ֟ ᵝ ̆ ῀Ȃ

ԋ ̆Ὲ қ 3ҩ ̆ ֟ 14҆ ᵣ

̆ תּ 80% Ȃ תּ

̆ ץ ȁ Ὲ ᵣ ȂῈ қ

תּ 10% Ȃΐᵣ ’ Ҋ̔

֟ ’
֟

ῤ

Ὲ

1

қ Ḡ

└

≠

ѿ ̆ ֟

ѿ ╠֜ ҈ Ȃ

̆ ѿ ֜ Ȃ

4~5
2023-202
4
֟

2

20 ҆ /

≠

Ỳ

ȁ ῤҒ≠̆ Ҭ ̕2025
10 ῀ Ȃ

̂Ҍ Ỳ ╕̃֜ תּ Ȃ

8
ᴆ

3

10 ҆ /

≠

ᵬ

ҹ

ҹ ̆ ԍ

2025 10 ῀ Ȃ ֟

֜ תּ

1.16
ᴆ

13.16-14.16

Ὲ

1 қ

2021 6 ̆ қ ҍқ

ȇѿ ҙ ᵣ Ⱶ Ȉ

ҍқᴦ ἠѿ ҙᴅ ̃ȇ ἠ

Ҍ

ᵣ

4

ᵣ
Ȃ

1016

ᴆⱵ2206-12ሿ 䇑
N© �² �@ N© �²#~�œ Q��Ã

̆
Ȃ ᵣ ≠ ᵝ ȁȁ̆ȂȂ Ȃқ

�Ä

ᵝ
ѿ

Ȃ
̆

Ȃ ≠ ᵣ
ȁ

Ȃ
̆

̆̆ ̆
̕

ȁȁ֟n 6�¤
�È Ὲ̆

�Ã
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ԋ 90% ̕ ԋҍ ҙⱵ ᵝ ̆

῍֣ Ὲ ̆ Ȃ ԋҌ ԍ ֟ ̆ ȁ֟

֟ȁ ҍ ҙⱵ ̆ ֟ ֟ȁ Ҍ

Ҍ ̆ ԍ תּ Һҙ Ȃ

ԋȁ תּ ΐᵣ ȁ ȁ╠ ῀

ȁ ֟ Ҭ ’ȁ ῤ ҙῈ ᵌ ץ̆ Ὲ ֲ

ȁ ȁ Ữ ’ ̆ Ὲ ΐ תּ ῏ ̆

תּ Ҍ ̕

̂ѿ̃ ҙ ѿ ҙ ѿ

ľ └ ≠ ̂ԋ Ŀ̃Ȃ

1ȁΐᵣ ȁ ȁ╠ ῀ ȁ ֟

Ҭ ’ȁ ῤ ҙῈ ᵌ

̂1̃ΐᵣ ȁ ’

ѿ └ ≠ ̂ѿ ̃ ҉̆ ⱴ

ȁ № ץ̆ ѿ ֟ ̆֟

₮ ȁ ȁ ֟ Ȃ └ ≠ ѿ

ȁԋ ֟ ’ Ҋ ̔
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ѿ Ὲ └ ≠ ԋ Һ̆ ҹ ѿ ֟

≠ ̆ ֟₮ ȁ ȁ ֟ ̕ῒ

Ҭ֟₮ № ѿ № Ȃ ѿ ≠ ѿ ֟

̆ ҙⱵ Ȃ ѿ̆Ὲ ԅľѿ

└ Ŀ Ғ≠̆ ╠ ҬȂ

ѿҺ

Һ
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2024 8-10
Ҭ ᾟ ̕ ȁ

̆ ȁ ῏

2025 1 -2 ҹ Ҭ Ῥ̆ Ҭ ̆ ⱴ

2025 3
≠ Ҭ Ҭ ̆ Ҭ

ȁ ץ ȁ

῏

2025 4-7 Ҭ ̆ Ҭ ץ

̕ ̆ Ȃ

2024 3 4 2024 4 18 ̆Ὲ ԅ

Ҭ Ȃ ҹ 15 Ҭ ̆ қ Ḡѿ

ⱴ῀⌠ Ҭ̆ ⱴ ҙ ᵣ └ ֟₮

ԋ ̆ ῀ ᾝ̆ ֟₮ Ȃ Ὲ ̆Ҭ

֟₮ ̂GB/T 35471-2017̃Ὲ ᶏ Ҭ ⌠

̆ ῒ└ Ḡ ̆ ⱴ

Ḡ ̆ Ҭ ֟

֟ ȂῈ ᴍ Ὲ 2̆024

12 3 ̆ ᴍ Ὲ ₮ΐ ̆ ҹľCaSO4

( )ȁ ȁ ȁ 4 ĿȂ

Ὲ ֟₮ ῾ ȁҬ

ᵝ̆ ̆ ҍ қ Ḡ Ὲ ȁ қ ῐ

Ὲ ԅ Ȃ2024 4 Ҭ ⱳץ ̆Ὲ Ҭ Ҭ

ȁ ȁ ԅ ̆ Ҭ ̆

Ȃ

҉̆ ѿҺ ȁ № ңҩ Ȃ

ῒҬ ᶏ Ὲ ̂ ̃ Ῥ≠

└ ̆Ὲ Ҭ ̆ ̆ ȁ

̕ № ̆ ᶫ ̆

Ὲ ꜚ ᵬȂ ѿ Ҍ Ҍ Ȃ

2ȁῈ ֲ ȁ Ữ ’

̂1̃ תּ ֲ ’
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Ὲ ֲ Һ Ғҙ ֲ ̆ 2025 6 ̆

1ֲ̆ 4ֲ̆ 41ֲ̆ 56ֲ̆

ꜛ 73ֲ̆Ḡ ԅῈ Ҍ ⱬ̆ Ḡ תּ ≠

Ȃ

Ὲ ѿ ῏ ֲ ̆ΐᵣ ’ Ҋ̔

ŵ

̆ ̆ ̆Һ ȁ

ᵬȂ

2012 Ὲ ᴋ ̆ ᴋῈ ȁ ꜛ ȁ

ȁ Ҭ ◐ ȁ Ҭ Ⱶ̆

ᴋῈ Ҭ ◐Һᴋ̆ Ԋ׆ ᵣ ≠

֟ҙ Ȃ Һ ҍ ԅ ≠ ֟

ȁҌ ̆ ҍ Ғ≠

10 ̆ Ғ≠ 8 ̆ ᵩ ̆ ľ

⇔ Ŀȁ ľ Ŀ Ȃ

Ŷ

ᾢ ̆ ̆ ̆Һ Ҭ ҍ ҙ

Ȃ

ᴋ қ Ὲ ֟ ̕2010 ׂ ᴋῈ

ȁ ȁ◐Һᴋ ȁҺᴋ ̆ῚᴋӜ ◐

̆ Ԋ׆ └ ≠ ȁ ֟ҙ Ȃ ᵬ

ҹҺ ҍ ԅ ≠ ֟

̆ ҍ Ғ≠ 2 ̆ Ғ≠ 2 ̕

ľ ⇔ Ŀ Ȃ

ŷ

̆ ̆

	¶Lö � "y

�œ �È
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ֲ Ữ ү ̆ ѿ ֲ Ữ Ҍ Ҍ Ȃ

̂2̃ תּ Ữ ’

Ὲ ѿҺ ֟ ҹ ȁ ̆ῒ қ ̆

ΐ ᴇ ̆ Ȃΐᵣ ’ ԋӊ

ľѿȁ̂҈ 1̃ȁ̂ 3̃ ҍ ҙⱵ ̆ Ҍ Ҍ ĿȂ

ѿҺ ȁ № ңҩ ȂῒҬ

ᶏ Ὲ ̂ ̃ Ῥ≠ └

̆Ὲ Ҭ ̆ ̆ ȁ

̕ № ̆ ᶫ ̆Ὲ

ꜚ ᵬ̕ ̆Ὲ Ữ ȁֲ Ữ ̆֟ ΐ

╠ ̆ ѿ Ҍ Ҍ Ȃ

̂ԋ̃ ҙ Ḡ ≠ ѿ

1ȁΐᵣ ȁ ȁ╠ ῀ ȁ ֟

Ҭ ’ȁ ῤ ҙῈ ᵌ

̂1̃ΐᵣ ȁ ’

ԋ ᶷ ̆ ⌠ ‚̆

̆ ᵣ ȁ⁞ ȁ Ȃ ԋ

Ҋ ̔

ԋҺ ȁᶷ ̆ΐᵣ ’ Ҋ̔

Һ

Һ ≠ ̆ ᶫ

̆ᶫ ҹ ̆ ᶫ ҹ Ȃ
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ᶷ ᶷ
ᶷ ̆ ԍ ȁ ȁ

‚ Ȃ

̂2̃╠ ῀ȁ ȁ ֟ Ҭ ’ȁ ῤ ҙῈ

ᵌ

1̃╠ ῀

Ὲ ҙⱵ Ҭ̆ ԅѿ ֲ ̆ ᵞ Ḡ

̆ ԅ Ῥ≠ ̆֟ ҙ ⱬ ̆

ҹּת ≠ ᶫԅ ȂῈ ῀ ’

�l �° !�� ���° -¼� ���° !

�Å N© �} ���¶ �J�Å �}

.D��
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Ὲ ਨ 2̃

╠ ȁ ֟ Ҭ ’ȁ’Ҭ ҙῈ
Ȁ एᣅ ≤δ ޜ ਨਨ൘䮯⨶

?° $À �bB E³E³2�• ���Å N© $ Ct $À 	F �½�
 �Ä �œ � $ 3+�� � �Ä �œ	ú E³��*6 �� : "ë 5 �$� �
�Ð

ᶷʊ Ғᶷʊʊּתּת

תּ
ᶷ

ľ
ȁ

ɢּ̆ת
Ʒɢ

Ʒ Ʒ ̆

ȁᶷᶷ תּ
תּ

תּ
ʊּת

̆
ľ ȁԍ ľּת

̆ ȁ ȁƷּת
̂ ԅῈ ԅ Ὲ

Ῥ2

╠ ̆ ╠̃ 2̃╠ ≠̆ תּ῀
̆

1 Ⱦ῀ Ὲ Ⱦ
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1̃

ᾢ ̆ ̆ ̆Һ Ҭ ҍ ҙ

Ȃ

ᴋ қ Ὲ ֟ ̕2010 ׂ ᴋῈ

ȁ ȁ◐Һᴋ ȁҺᴋ ̆ῚᴋӜ ◐

̆ Ԋ׆ └ ≠ ȁ ֟ҙ Ȃ

2̃

̆ ҙԍ Ҭ ̆Ҭ ̂ қ̃ ̆

̆ ╠ ҬҺ ᵬȂ

2013 ᵬץ ̆ Ⱶ Ὲ ᴋ

Ὲ ̆
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̂҈̃

תּ ԍ Ҍ Ὲ̆ תּ ӥ

ľ Έ ῏ Ŀ ᾟ Ҋ̔

ľ תּ ԍ Ҍ

Ὲ ץ ѿ ԍ Ῥ≠ ̆ תּ

ӊѿľ ҙ ѿ ҙ ѿ Ŀ̂ ľ └

≠ ̂ԋ Ŀ̃̃ Һ ȁ №

ңҩ

-� �½ 
[ -� �Ï "d Ct $À �Z �� 	F�œ 
(�Ï +X 8�Ct ,´ 
[ �ÃľῬ≠№ ╒ 8Ὲ ԋῬ̃̆ Ҍ
№ҩ ҩ ӊ

̆ Ὲ 8ȁ Ҍּת ӊ ҙ ≠ ѿҺȁңҩ ҩ̂Ὲ ῏ Ҍ
Ҍ̂

῏ҌּתῈ תּ Ҍ ӊ̂ ῏ ӊӊ̓͂̂ ҩῈȁҙ תּ תּ ╒Ҍ

�� #§$ N© -�

ѿ ҩ

ңῬ ңҙҙ ѿ ӊ
ѿ

	�!Q

Ὲѿҩ ѿῈῈ ̾ӊ
�� �0 �{�½ 
[ �0 �)
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ḱ ĿȂ ѿ ҹ ҙ ῤ ᴑҙ

̆ ԍῈ῍ Ҭ ľ Ŀ Ȃ ѿ ⅞

Ȃ2025 7 30 ̆Ὲ ⌠ № ȁ

№ ̆ № ╠

ѿ Ȃ

Һᵣȁ Ὲ̆ ѿ ԅ Ȃ2025

5 21 ̆қ ҙ ₮ΐ қ

ᴑҙ ̂2505-445200-04-01-126045̃̕ 2025 7 8 ̆қ

₮ΐ ȇ῏ԍ ҙ ѿ ҙ ѿ

ӥ Ȉ̂ [2025]15 ̃̕ 2025
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2023 ֟₮ Ȃ қ ῀ ̆ Ҭ

ȁ└ ῃ ᶏ ̆ᶏ ᵞȁ ̕

қ Ҭ ₮ ṿ Ὲ̆ ȁ№

̆ ῀ ȁ№ ̆ᶏ ȁ ̆ ֟

Ȃ

2ȁ ѿ ֟֟ ῏ ̆ ᾟ ԍ ֟

ѿ֟

ѿ 32% ֟ ҹ 26.88҆ / ̆ ֟֟ ҹ 28.00

҆ / ̆ ҹ 89,600 / ̕ Ὲ ֟ ȁ 也使用氢氧

化钠，项目一氢氧化钠满产时总量约为 99,732.65 吨/年（即 10 万吨/年离子膜电

解槽的产能）。根据氢氧化钠满产时的总量， Ҋ̔

̂1̃

῀ t/a ֟ t/a

70,810.18 58,343.60

55,351.62 / 67,818.20

126,161.80 126,161.80

̔ ҍ ҹ CaSO4̆ ҹ ᵣȂ

̂2̃ №

῀ t/a ֟₮ t/a

145,859.00

99,732.65ῒҬ̔ ᶫ 58,343.60

87,515.40

44,879.69 ȁ 91,006.04

190,738.69 190,738.69

1̔ ȇ֟ҙ Ȉ̂ 2024 ̃̆ ԍ └ ҙ̆ᵖ ҉ץ40%
ҙ ̆ ѿ № Ҭ 40%

̂58,343.60t/ã ֟₮ ᶫ̆▼Ҋ ̂87,515.40t/ã
Ȃ

҉ ̆Ὲ ѿ ֟ ̆ 70,810.18 / ̆

└ ≠ ̂ѿ ̃ Ȃ ῤ̆Ὲ

֟ ’ Ҋ̔
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ᵝ̔ /

/ 2023 2024 2025 1 -6

133,648.00 395,265.00

�� ��
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̂ ̃

҉ Ԋ ̆Ὲ תּ ӥľ Έ ῏ Ŀ

ᾟ Ҋ̔

ҙ ѿ ҙ ѿ ᶫ Ҍ

תּ ӊѿľ ҙ ѿ ҙ ѿ Ŀ̂

ľ └ ≠ ̂ԋ Ŀ̃̃ ≠ ѿ ֟₮ ֟

̆ ԍ֟₮ ֟ Ȃ

ץ 2025 1-6 ̆ └ ≠ ̂ѿ ̃֟₮

Ҭ ѿ ֟ ᶛ ⌠ 81.81%Ȃ ⌠

қ ȁ ̆

ѿ ȂῈ қ ļ20҆ / ≠

Ľȁ ҙ ῤῒז ᴑҙ֟ ᾟ ֟ᶏ

Ȃ

ᵖ ̆2023 ȁ2024 № ̆ └ ≠

̂ѿ ̃ ֟ ֽ̆ ѿ 25.86%ȁ76.47%

Ȃ қ ₮ ҳ Ả֟ ḱȁ ⁞ ȁ № ̆

└ ≠ ̂ѿ ̃ ҉ ֟₮

̆ Ὲ ῤ ῒזᴑҙ ᵬҹ ᾟ̆ תּ ҳ

Ҍ ȁ֟ ≠ ᵞ תּ̆ ῀ȁ≠ ⌠Ҍ≠ Ȃ

ԓȁ ῏ ȁ ȁ ֟ ȁ

’ ̆ ԋ ᵣ ᾟ№

̂ѿ̃ ’

2019 ̆ᵬҹ ҙ Ḡ Ⱶ ᶫ ̆ ү ҙ Ḡ

̂ қ̃ Ὲ ̂қ ╠ Ҋץ̆ ľқ Ŀ̃ ̆

ҙ ῏֟ ̆ ֟ ҹ 54.3҆ / Ȃ2021

̆қ ֟ 16.96҆ / Ȃ

ҙ ԍ 2007 7 ԍ̆ 2018 2 ↓ ȇ͂Ҭ
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Ὲ ȈȂ2023 ̆ қ ῃ ֟̆ ҙ ῀ⱴ ̆

ѿ ↓ ̆ ῤ ֟ ȁ Ҍ Ȃ

ԋ ֟ 16.96҆ / ̂Ҍ ԋ ֟ 5.04҆ / ̃̆ ֟

Ḡ ̆ΐᵣ Ҋ̔

ᵝ̔҆ /

֟ ’
֟

ῤ

Ὲ

1

қ Ḡ

└

≠

ѿ ̆ ֟

ѿ ╠֜ ҈ Ȃ

̆ ѿ ֜ Ȃ

4~5
2023-202
4
֟

2

20 ҆ /

≠

Ỳ

ȁ ῤҒ≠̆ Ҭ ̕2025
10 ῀ Ȃ

̂Ҍ Ỳ ╕̃֜ תּ

8
ᴆ

3

10 ҆ /

≠

ᵬ

ҹ

ҹ ̆ԍ 2023
̆ ╠ ԍ ̆

2025 10 ῀ Ȃ ֟

֜ תּ

1.16
ᴆ

13.16-14.16

Ὲ

1 қ

2021 6 ̆ қ ҍқ

ȇѿ ҙ ᵣ Ⱶ Ȉ̆

қ ̆ қ

ῒ֟ ѿ ҙ

1.76 ῏

ᴆ

14.92-15.92

ŵ̔2023-2024 ̆Ὲ қ Ḡ └ ≠ ̂ѿ ̃

ҹ 11.92҆ ̆ ᴇ ҹ 1,338.23ᾝ/ Ȃּת ӊԋ ᵣ Ⱶ

ᴇҹ 1,074.60ᾝ/ ̆ ҹ ̕

Ŷ ľ̔20҆ / ≠ Ŀ Һ ץ

֟₮ ȁ Ỳ ╕ȁ Ȃ

Ὲ қ 3ҩ ̆ ֟ 14҆ ᵣ ̆

ԋ 80% Ȃľ20҆ / ≠ Ŀ

ҹ 15.00ַᾝ̆ ᴇṿ 126,877.81҆ᾝȂ2025

7 ̆ ֟ ⱳ̆֟ ̆2025 7 19 ̆ ֟

̕ ╠ ֟╠ ᵬ̆ 2025 10 ῀ Ȃ

ľ10҆ / ≠ Ŀ 2.30ַᾝ̆
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̆ ᴇṿҹ 8,762.35҆ᾝ̆ Ҭ̆

2025 10 ҍľ20҆ / ≠ Ŀ ῀

Ȃ қ ԋ 10% Ȃ תּ

̆ ץ ȁ Ὲ ᵣ Ȃ

҉̆ ԋ ҙ Ḡ ̆Ὲ ҙⱵȁ

ԋ 90% ֟ ̆ ῀ ȁ Ὲ ̕ ̆

└֟ ̆ ֟ ̆ ѿ תּ

̆ תּ Ḡ Ȃ

̂ԋ̃ Ỳ ῏ҙⱵ ȁ

’

1ȁ Ỳ ҙⱵ תּ ֟ ΐ ᵬ

ѿ֟ 32% 28.00҆ / ̆ῒҬ 0.75҆ ԍľ20҆ /

≠ Ŀ̕ ԋ ֟ 16.96҆ / ̆ῒҬ

9҆ ԍľ20҆ / ≠ Ŀ ľ10҆ /

≠ ĿȂ ╠̆Ὲ Ỳ

└̆ ҹ תּ ֟ ᶫ Ḡ Ȃ ̆ Ỳ

֟ҍ ֟ תּ ֟ ΐ ᵬ Ȃ

2ȁ Ỳ ҙⱵ ’

̂1̃ ῃ ҳ

ῃ ҳ Ҥ Ȃ2021 ̆ῃ ֟ 4.6ַ ̆

ῒҬҬ 1.3ַ ̆֟ 6,100ᵩ҆ Ȃ ԍ 6

�\ *3 M’ �d ,´ �� �³ L�

ῒҳ

ῒ

ῒ

ກᯉ䍴аᶕ

ѿַ

�•f9 �È �× 7-

Ҥѿ֟֟ҍ̆֟ ֟ Ҥ �0�×7-�0
F� �× 
X

‰�֟҉ࡦ >ò	F �É̆

ᵣ Ȃ

Ҥ��Ὲ
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Ȃ

2022 ̆Ҭ ԓ ᴪ ᴪҬ ≢῏ ԅľ Ŀ

̆ ꜚȇ ‗ ̂ Ȉ̃ ̆ ꜚῃ ῤ

̆ ᵬ ⁞̆

Ȃ

Ҭ Ῥ ᴪῬ №ᴪ ̆2023 ֟

ҹ 6200҆ ̆ῒҬ ҹ 1900҆ ̆ 4300҆ ̆

30% ׅ̆ ԍ ᵞ ̆ Ῥ ≠

Ȃ

̂2̃Ὲ Һ Ỳ ’

Һ ȁ ȁ ȁ ̆

ᵖ ҳ ȁ ȁ֟ ᵞȁ Ҍ ȁԋ

Ȃ

Ὲ Έ ῏̆ ⇔ԅ Ỳ ̆

ѿ Ȃᴰ ̆ѿ ң ̆ᾢ └

̆ӊ └ ȁ ֟ Ȃᴰ ң ѿ

ȁ ȁ֟ ᵞ ̆ ֟ ֟ Ȃ

Ҍ ԍᴰ ң Ὲ̆ ֟ ң ѿҩ

ῤ ̆ ҹ ȁ֟ ȂῈ ȁᴰ

ᵞ ᵞṿȁ ȁ ̆

Ỳ ̆ └ ᴇṿ ̆֟ ̆

ԅ ȁᵞ ȁ ≠ ̕ ᾧ ֟ ̆

ꜛԍ ľ Ŀ Ȃ

̂3̃Ὲ ῏ ’

Ὲ ῏ Һ ҹ 20҆ /

≠ ȁ10҆ / ≠ ̆ῒΐᵣ ’ Ҋ̔

1̃20҆ / ≠
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Ὲ ≠ Ὲ Һ Ỳ ȁ

ᵞ ᵞṿȁ ȁ ̆

̆ ֟₮ ᴇṿ ȁ ȁ

Ȃ ҹ 15.00ַᾝ̆ ᴇṿ

126,877.81҆ᾝȂ2025 7 ̆ ֟ ̆

20ˈ571 ٬ я 120251 ݳ
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Ȉ̆ 1҆ ̕ қ ῐ Ὲ ҍқ

Ḡ ȇ֟ Ȉ̆ 1҆

ȂῈ ȁ ȁ ҙ ץ̆

֟ Ȃ

ȁ ’ ԋӊľѿȁ̂ ҈̃1ȁ̂ 3̃

ҍ ҙⱵ ̆ Ҍ Ҍ ĿȂ

҉ ̆ ѿ Һ ֟ № ̆ғ ȁ

֟ қ ̆ Ὲ ΐ ѿ ᴨ̆ל

֟ ̆ ҉ ̆ ֟ Ҍ Ȃ

̂ԋ̃ ҙ Ḡ ≠ ѿ

1ȁּת ֟֟ Ҋ ҙ ’ȁ ’ȁ ’

1̃ ᵣ

ԋҹ ҙ Ḡ Ὲ̆ ҙⱵȁ

90% ̆ № Ḡ ̆ Ԉ ⱬ ̆

ԋӊľԓȁ ῏ ȁ ȁ ֟ ȁ

’ ̆ ԋ ᵣ ᾟ№ĿȂ

2̃

תּ ֟ ҹ 0.24҆ / ̆Һ Ȃ

ԍ ⱬȁ֜ ȁ ץ ҙ̆ Ȃ

2ȁ

Ὲ қ 3ҩ ̆ ֟ 14҆ ᵣ ̆

תּ 80% Ȃ תּ ̆ ץ

ȁ Ὲ ᵣ ȂῈ қ ҍқ

ᵬ ̆ תּ 10% Ȃ

Ȃ

̂҈̃

�Qיּ̆תּ �œ 	F �� :U �È F� �Öľ̆№Ŀ��

�Ã

2Ç F�
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῏ Ŀ ᾟ Ҋ̔

ľ תּ ֟

Ὲ תּ Һ ҙ ѿ ҙ ѿ

̂ ľ └ ≠ ̂ԋ Ŀ̃̃ȁ
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1ȁ ≠ ⱬҊ

̆ Ҋ ̆ ҙ ԍᵞᵝ̕

ꜚ ҙⱵ ̆ ̆ ֟

Ҋ Ȃ

Ҭ ҙ ᴪ ȇ2023 ҙ

Ȉ̆ 2023 ҉ץ ҙ ҙ ῀ ҉ Ҋ 1.1%̆ ≠

Ҋ 20.7%̆ ≠ ⱬ₮ Ҋ ̕ Ҭ ȇ2024

ҙ ’Ȉ ῏ῤ ̆2024 ҙ ҙ ῀ ҉

2.1%̆ᵖ≠ Ҋ 8.8%Ȃ

2ȁ Ỳ ╕ Ԉⱴ▲

̂1̃ Ỳ ╕ Һ

ῒ ȁ ̆ ֲ ẫ

Ȃ ̆ ҙ ֟ Ҭ ȁ ȁ

ȁ Ȃ ֟ Ỳ ╕̆ ȁ

ᾝ ̆ ҹ ȂỲ ╕ └ Ҭ Ҍ ғ

̆ ᶏ Ҭ Ҋ ׆ Ҭ ₮ ̆ ₮

Ỳ ╕ ȁ ᾝ ̆ ֓ᾝ ץ ̆

Ҍ ᴪ ҹ ῀ ᵣ ̆ ᵣȁ ץ ̕

̆ Ỳ ╕̆ ᴪ ῀ ̆ ῀ ̆

ӊѿ̆ ֲᵣẫ Ȃ

ѿҩ ҙȁ ҙ̆ ҙῤᴑҙᴧ ̆

̕ № ᴑҙ ̆ ץ ȁ

ҹҺȂᵖ ̆ Ỳ ╕ ̆ ץ ҹҺ̆ Ḡ ≠

Ȃ Ỳ ╕ ԅ

�Ï,´ �Ï 	•≠

ᾝ ץ

Ỳ ╕ ӊ╕ ҄≠Ỳ̆ӊѿ̆ ֲᵣẫ ̆̊Ⱦ

ᴑҙ ֟ Ỳ

˿

ҊҊỲ ≠ҙ ֓ ֓

̆Ҋ

֗
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Ỳ ╕ᾝ № ≠ ҹף Һ ̆ ῤ

ԍ ᾢ ̆ ╠ҹ Ỳ ╕ ῃ ≠ ᴑҙ̆

ғ ԅ Ỳ ╕ ȁ ̆Ҍ֟ ԋ ȂῈ Ỳ

╕ ≠ ֟ ֟ № ᴑҙᶏ ̆ ᾝ ֟

̆ ꜛ ᵞ ̕ № ֟ ԍ ῏ ҙ̆

֟ ȁ ֟ ȁ ֟ ȁ ֟ ȂῈ Ỳ ╕ Ҍץľ

Ŀҹ ̆ ľץ Ỳ ╕ ῃ ≠ Ŀҹ ̆ ᵞԅ

Ḡ ⱬ̆ ԅ ≠ ̆ΐ ȁ

ȁ ̆ ᴪ Ȃ

҉̆ Ỳ ╕ ᴑҙ ̆ Ԉ ̆ᵖῒ ץ ̆

≠ ȂῈ Ỳ ╕ ҙⱵ̆⁞ ԅ ̆ ᵞԅ

Ḡ ⱬ̆ ԅ ≠ ΐ̆

ᴪ Ȃ

̂2̃ Ỳ ╕ Ԉ ҹ

̆ Ỳ ╕ ῏ ̆ ̆

ᵣ Ԉⱴ▲Ȃΐᵣ ̆ѿ ׆̆ ̆ Ỳ ֟

̆ Ỳ ╕ ֟₮ ⁞ ̆ ֟ ᵝ ֟ ȁ

⁞ ȁ ≠ ̆Ҍ ᵞ ֟ Ȃ ѿ ᶫ׆̆

̆ ֟ ⱴ̆ ᵞ̆ ֟ ᵝ

Ȃ2019 ӊ ̆ ֟ ̂ Ỳ ╕̃₮ ҉ ̆

֟ ֟ ᶛ Ҋ ₮̆ל ֟ ▼ ̆ΐᵣ Ҋ̔

ᵝַ̔

ᴍ ֟ ֟ ֟ / ֟

2017 0.66 0.65 101.54%

2018 0.74 1.02 72.55%

2019 0.81 1.29 62.79%

2020 0.73 1.40 52.14%

2021 0.87 1.70 51.18%

2022 0.95 1.80 52.78%

2023 1.05 2.10 50.00%
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2024 1.30 - -

̔

╠ ̆ ҙῤᴑҙᴧ ̆ ̆ Ȃ

Ҋ ȁ ≠ ⱬҊ Ҋ̆֟ ᵝ

ⱴ ̆ ᴇ ᵞ ᴑҙȂῈ ֽ Ỳ ╕ѿ

̆ҍ ᴑҙ Ԉ̆ ҳ Ԉ ⱬ ̆ Ӟ

ԍ ᵞ ⌠ ֟ ᵝ ȂῈ תּ╠ 3҆ / FCCỲ

ᵣ Ῥ ≠ ȁ1҆ / ҙ ≠ ҹ Ỳ

╕ ҙⱵ̆ Ỳ ╕ ⁞ ȁ ֟ ⱴ Ҍ≠ ̆

Ԉⱴ▲̆ Ҍ Ȃ

Ҭ̆ ᴑ ῏ ᴇ ΐ̆ ᴪ

ᴋ ̆ ᵝ ȁ ȁ ֟ ₮ Ȃ

Ὲ Ҭ Ỳ ╕ ̆ ᶫΐ Ԉⱬ ᴇ

Ὲ̆ Ỳ ╕ ῃ ≠ Ӟ ӊѿȂ

ȁ ≠ ⱬ Ὲ̆ Ỳ ╕ ҹ ֟

ᵝ Ȃ

Ὲ ╠ תּ ҹỲ ╕ ῏֟ Ⱶ̆ ≠ ⱬҊ ȁ

Ỳ ╕ Ԉⱴ▲ Ὲ תּ╠ ֟ Ҍ≠ Ȃ תּ

Ҍ Ỳ ╕ҙⱵ ̆҉ Ҍ≠ Ҍᴪ תּ ֟ Ҍ≠ Ȃ

3ȁ № ᴑ ⁞

Ỳ ╕ ԅץҬ Ҭ ҊỲ ╕Ὲ ҹҺ̆

ץ Ỳ ╕Ὲ ҹ Ԉ Ȃ׆ ֟֟ ᴍ ̆ 70%

Ỳ ╕ Ҭ Ҭ ҊỲ ╕Ὲ ֟̆ Ỳ ╕Ὲ

30% ᴍ ̆ ҙ Ҭ Ȃ

╠ Ҭ̆ ῃ Ὲ Ҭ Ỳ ╕ Ὲ ץ̆ Ҭ Ҋ

ῌ Ὲ Ỳ ╕ Ỳ ╕֟ Һ ֟ᴑҙȂҬ Ҭ

Ҋ Ỳ ╕ ΐ ᴨ̆ל Ỳ ╕Ὲ ΐ ᵞȁ֟

ȁ Ⱶᴨ ᴨלȂ
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Ҭ ҹῈ ᵬ ᴨ ̆ 2019 ᵝ↓Ὲ ѿ Ȃ

2019 ׂ̆Ὲ Ҭ FCCỲ ╕̂ ╕̃֟ ȁ Ỳ ╕ ҙⱵ

’ Ҋ̔

֟
2025 年

1-6 月
2024 2023 2022 2021 2020年 2019年

FCC
Ỳ

╕

̂

╕̃

̂ ̃
- 154 198.00 240.00 - 1,398.43 2,148.01

ᴇ̂ᾝ/
̃

- 14.027.30 13,277.18 14,363.69 - 14,199.57 15,894.81

Ỳ

╕

ҙⱵ

̂ ̃
9.240.92 25,846.14 16,332.57 12,782.82 9,076.80 7,963.46 7,165.10

ᴇ̂ᾝ/
̃

889.07 1.099.36 1,212.18 1,268.46 1,718.90 1,994.08 2,042.57

2020 ҈ ̆Ҭ ⁞ ԅ Ὲ FCCỲ ╕̂ ╕̃

̆ 2020 ȁ2021 Ὲ Ҭ FCCỲ ╕̂ ╕̃

№≢Ҋ 34.90%ȁ100.00%Ȃ҉ ԍ ̆ ⁞ ̆

Ὲ Ҍ≠ Ҍᴪ ѿ Ȃ2022 ץ ̆Ὲ ҍҬ FCCỲ ╕

̂ ╕̃ ᵬ ̆ᵖ ᵣ ׅ Ȃ

Ỳ ╕ ҙⱵ Һ̆ ᴑҙ≠ Ҋ ȁ Ԉ

̆ Ỳ ╕ ᴇ₮ Ҋ ̕p Ҭ ҍῈ ҙⱵ ᵬ

ׅ ԍ Ȃᵬҹ ᴑ̆Ҭ ΐ ᴪ ᴋ ̆Ҍֽ῏

ᴇ ̆ ᵝ ȁ ȁ ֟ ₮

ȂῈ Ҭ Ỳ ╕ ҙⱵ ̆ ᶫΐ

Ԉⱬ ᴇ Ὲ̆ Ỳ ╕ ῃ ≠ Ӟ

ӊѿȂ

҉̆Ҭ Ὲ FCCỲ ╕̂ ╕̃ ⁞ ȁ Ỳ ╕ ᴇ

ᵞ ᶏ̆ Ὲ ╠ תּ Ҍ Ȃp Ὲ תּ ľ └

≠ ̂ѿ Ŀ̃֟ ≠ ȁ

ῤ ᵣ Һ̆ ҹῈ ҙⱵȂ Ҭ̆

FCCỲ ╕̂ ╕̃⁞ ȁ Ỳ ╕ ᴇҊ Ҍ≠ Ҍᴪ

תּ ֟ Ҍ≠ Ȃ
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4ȁ қ Ỳ ╕ҙⱵ Ҋ ȁ ⁞

Ὲ Ỳ ╕ҙⱵץ қ ҹҺ ץ̆ ҹ ̆ қ ᴑҙ Ὲ

Ỳ ╕ҙⱵ Һ ̆ɒ 2021 ̆ қ ῤỲ ╕ҙⱵ ῀ ҹ 77.12%Ȃ

̆ қ ꜚ ̆ № ֟ ȁ ֟ ₮ ̆ᶏ Ὲ

Ỳ ╕ҙⱵ ₮ Ҋ Ȃ

̂1̃ қ ⱴ ᵣ

қ ⱴ 2021 ⌠ ṿ ̆ ῃ ⱴ ᶛӞ

₮ Ҋ ΐᵣ̆ל ’ Ҋ ̔

̔

̂2̃Ὲ қ ⁞

қ ᴑҙҺ Ҭ ȁҬ ȁҬ ᴑҙ̆

ᴑ ΐ Ỳ ╕ ֟ᴑҙ̆Ὲ Һ Ⱶ қ ᴑҙȂ

̆ қ ꜚ ᵬ̆ № ᴑҙ ֟ ȁ

֟ ₮ Ȃ № ֟ ₮ ȁ ֟ ╠̆ қ Ỳ ╕ҙⱵ

₮ Ҋ Ȃ

2020 ̆Ὲ ᵬ ҕȁ 5 қ ᴑҙ

Ả ̆ 2019 ҹῈ ῀ 5,901.19҆ᾝȂ2019

ץ ̆Ὲ ҉ Ὲ ῀ ’ Ҋ ̔
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ᵝ̔҆ᾝ

Ὲ
2023 -2025

6 2022 2021 2020 2019

ҕ - - - 566.28 2,362.35

- - - 215.41 465.19

Ҭ - - - 409.36 723.97

ᾣ - 15.55 1,096.70 1,544.30 1,447.26

- - 710.57 763.63 902.42

- 15.55 1,807.27 3,498.98 5,901.19
ҙ ῀

ᶛ
- 0.04% 6.34% 10.80% 17.16%

қ Ὲ Ỳ ╕ҙⱵ ᴰ ᴨל ̆ ꜚ ̆ қ

⁞ ᶏ̆ תּ╠ Ҍ Ȃ תּ Ҍ қ ȁҌ

Ỳ ╕ҙⱵ ̆ қ Ỳ ╕ҙⱵ Ҋ Ҍᴪ תּ ֟ Ҍ≠

Ȃ

̂ԋ̃ תּ Ⱶ ֟ Ὲ ᴇ ȁ ȁ

ҙ ᵌ ’̆ תּ Ҭ ᴇ ≠

ȁ

1ȁ תּ Ⱶ ֟ Ὲ ᴇ ’

֟ Ὲ ᴇ Ὲ ᴇ

ѿ
32% 887ᾝ/ 1,000ᾝ/

2,654.87ᾝ/ 4,000-7,000ᾝ/

ԋ

ᵣ

Ⱶ

̔1,200ᾝ/ ̕
̔2,500ᾝ/

̕

ѿ ̔300ᾝ/

ŵ 2023 Ҭ

̂ ̃ҹ 4,800ᾝ/ ̕
Ŷѿ ҙ ᵣ ̂

00�j0
�

я

��

�

�

я

ᵣ

῀

�× 2© �f �•

ᾝ

�s 
* �ƒ �Ï%K�0 8\�8 80Ⱦ8\
�

�J �f �•��/ŵ̆ἠָѿ
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3 ѿ 49,635.00 300.00 1,489.05

169,635.00 - 18,229.05

№ ȁ ȁ ȁ ᶫ ̆ ᵣ ᴇ

̆ ѿ ᴇ Ȃץľ Ŀҹᶛ̆қ Ḡ 2021
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≢ 2022 2023 2024

֟
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ҙⱵ

қ Ḡ

Һ ҙⱵ ҙ

≠ ҍ ȁ

≠ ҙⱵ̆

ȁ ȁ

ҙⱵ

ҙ 24.27% 5.84% 2.53%

֟ ῀ ֟ ̆ ≠ ҹ 35.80%̆ҍ҉ ȁ

ҙⱵ ≠ ̆ ≠ ȁ Ȃ

4ȁ תּ Ҭ ᴇ ≠ ȁ

╠ ̆ ѿ Һ ҹ ῒ̆ ԍ ѿ ̆ ȁ

ΐ ̆ ץ ᵞ ̆֟ ᴇ Ὲ ᴇ ΐ ᴨ

Ȃל ԋ Һ Һ ⱵῈ ҙⱵȁ ̆ ̆

ץ ᵞ ̆ Ⱶȁ֟ Ὲ ΐ ᴨלȂ

ѿ ֟ ῀ ֟ ̆ ≠ ҹ 24.59%̆ҍ҉ Ὲ ҙⱵ

≠ ᵞ̆ ȁ ̕ ԋ ֟ ῀ ֟ ̆ ≠ ҹ

35.80%̆ҍ҉ ȁ ҙⱵ ≠ ̆ ≠ ȁ Ȃ

҉̆ תּ Ҭ ᴇ ≠ ΐ ғ ҹ Ȃ

̂҈ ╠̃ תּ Ҍ ῏ תּ Ҍ≠

Ḡ 2019 ҉ ץ ҩ ̔̂ 1̃╠ תּ

3ҩ ҍỲ ╕ҙⱵ ῏̆ғ ̂̕ 2̃Ὲ ץ қ

3ҩ ̂̕ 3̃ 2ҩּת қ Ȃ҉ ̂2 ȁ̃

̂3̃ ҍỲ ╕ҙⱵ ῏Ȃ

Ḡ Ὲ қ Ḡ ľ └ ≠ Ŀҹ қ

ľ ѿᵣ Ŀ Ⱶ̆ΐᵣ №ҹѿ ȁԋ ȂῒҬѿ ᶏ

̆ ԍ 2023 ∆ ֟̕ԋ ҹ תּ ӊѿȂ ῏

῏ Ҋ ̔
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└

ҹ Ȃל

⇔

̆

ל

֟₮

ȁ

֟ ̆

֟

̆

ΐ

╠

ⱬ

̔ ҙ ѿ ҙ ѿ ľ └ ≠ ̂ԋ Ŀ̃Ȃ
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ῇȁּת ȁ ╠ Ԋᴪ╠ ῀ ’̆ Ԋ

ᴪ╠ ῀ ̆ ҍ῏ ῍ Ὲ תּ ȁ

῏≠ ‖ ̆ қҌ ᶛ ᶫṢ ₮ ̆

҉ Ὲ ≠ ̆ ȇ ↕ ĺ 6

Ȉ6-8 ῏

̂ѿ תּ̃ ȁ ╠ Ԋᴪ╠ ῀ ’̆

Ԋᴪ╠ ῀

1ȁ ѿ

ҹ 37,667.00҆ᾝ̆ΐᵣ Ҋ̔

ᵝ̔҆ᾝ

₮
ᶏ תּ

1 13,816.00 36.68% 13,816.00 13,816.00

2 7,301.00 19.38% 7,301.00 7,301.00

3 13,511.00 35.87% 13,511.00 13,511.00

4 ῒז 1,089.00 2.89% 975.00 372.00

5 1,050.00 2.79% - -

6 ꜚ 900.00 2.39% - -

37,667.00 100.00% 35,603.00 35,000.00

₮ΐ ̆ תּ ׅ ԍ╠ ‰ ̆ Ȃ

2024 6 27 ̆Ὲ ҈ Ԋᴪ ҈ ҈ ᴪ ԅ

῏ Ȃ Ԋᴪ‗ ╠ Ὲ̆ תּ ῀

̆Ҍ תּץ Ԋᴪ╠ ῀ Ȃ

2ȁ ԋ

ҹ 53,201.62҆ᾝ̆ΐᵣ Ҋ̔

ᵝ̔҆ᾝ

̂%̃ ₮
ᶏ תּ

1 13,697.89 25.75 13,697.89 8,026.74

2 17,588.22 33.06 17,588.22 13,094.90

3 5,175.22 9.73 5,175.22 3,878.36
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4 ῒז 9,722.17 18.27 7,560.97 -

5 5,542.02 10.42 - -

6 ≠ 865.89 1.63 - -

7 ꜚ 610.21 1.15 - -

53,201.62 100.00 44,022.30 25,000.00

₮ΐ ̆ ҙ Ḡ ≠ ѿ

╠ ᵬ̆ ȁ ȁ ץ ȁ

Ȃ2024 6 27 ̆Ὲ ҈ Ԋᴪ ҈ ҈ ᴪ ԅ

῏ Ȃ Ԋᴪ‗ ╠̆ תּ 5,686.13

҆ᾝ̆Һ Ⱶ Ȃ

ľ ҙ Ḡ ≠ ѿ Ŀ 53,201.62

҆ᾝ̆ Ԋᴪ╠ 5,686.13҆ᾝ̆ 47,515.49҆ᾝȂ ֽᶏ

תּ Ὲ ῏ Ԋᴪ‗ ῀ Ҍ̆ ᶏ תּ

Ὲ ῏ Ԋᴪ‗ ╠ ῀ Ȃ

̂ԋ̃ ҍ῏ ῍ Ὲ תּ ȁ ῏

≠ ‖

תּ Һᵣ қ қ̆ Ὲ Ὲ қ

Ḡ ῃ Ὲ Ȃ

1ȁ ’

תּ Һᵣқ ’ Ҋ ̔

ққ Ὲ

ѿ ᴪḤ ף 91445200MA52WYTE4E

ᴑҙ ᴋῈ

Ύ ҙ ᴪ 8 203

ף ֲ Ḡ

Ύ 14,640ֲ҆

2019-2-26

ҙ

ѿ ̔ ᵣ ̕ Ⱶȁ ȁ ȁ ֜ ȁ

ȁ ̕Ḥ Ⱶ̕ Ḡ Ⱶ̕Ғ └
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̂Ҍ Ғҙ └ ̃̕ Ῥ ≠ ̕ ⱬ ֟ ᶫ

̕ ̕ ̕ ᵟ ֟ ̕ ᶏ

Ȃ̂ ᶭ ‰ ₡̆ ҙ ᶭ Һ ꜚ̃

̔ Ȃ̂ ᶭ ‰ ̆ ῏ ‰

ꜚ̆ΐᵣ ץ ῏ ‰ ᴆ ᴆҹ‰ Ȃ̃

қ
қ ₮ ̂҆ᾝ̃ ᶛ

қ Ḡ 14,640.00 100.00%

қ ҹқ Ḡῃ Ὲ ̆қ Ḡ ’ Ҋ ̔

ққ Ḡ Ὲ

ѿ ᴪḤ ף 91445224MA55Q2HT3U

ᴑҙ ῒז ᴋῈ

Ύ ҙ ᴪⱲῈ 2 101 ֽ̂ ⱲῈ ̃

ף ֲ ⱳ

Ύ 24,676ֲ҆

2020-12-18

ҙ

ѿ ̔ Ḡ Ⱶ̕Ғ └ ̂Ҍ Ғҙ └ ̃̕

Ⱶȁ ȁ ȁ ֜ ȁ ȁ ̕

└ ̂Ҍ ̃̕ └ └ ̂Ҍ ̃̕

Ḡ Ғ └ ̕ Ḡ Ғ ̕ ᵣ ̕Ғ

֟ └ ̂Ҍ ̃̕ Ғ ֟ ̂Ҍ ̃̕

Ῥ ≠ ̕ ⱬ ֟ ᶫ ̕ ̕

̕ ᵟ ֟ Ȃ̂ ᶭ ‰ ̆₡ ҙ ᶭ

Һ ꜚ̃ ̔ Ȃ̂ᶭ ‰ ̆

῏ ‰ ꜚ̆ΐᵣ ץ ῏ ‰

ᴆ ᴆҹ‰ Ȃ̃

қ

қ ₮ ̂҆ᾝ̃ ᶛ

Ḡ 23,000.00 93.21%

857.00 3.47%

ⱳ 350.00 1.42%

285.00 1.15%

ῐ 142.00 0.58%

42.00 0.17%

2ȁ ҍ῏ ῍ Ὲ תּ

תּ Һᵣ қ қ̆ Ὲ Ὲ қ

Ḡ ῃ Ὲ Ȃ ⱳ қ Ḡ₮ 350҆ᾝ̆ 1.42%̆ ᶛ Ȃ

└ ≠ ҹῃ ̆ ֟ҙ ∆ Ҭ ҳ
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Ҍ Ȃ ⱳᵬҹ Ḡ қȁ └ֲ̆ қ Ḡ₮

̆Һ ҍ Ḡ῍ Ȃ

└ ≠ ѿ қ Ḡ̂ қ Ὲ ῃ

Ὲ ̃ Ȃ ҙ ѿ ҙ ѿ ̂ ľ

└ ≠ ̂ԋ Ŀ̃̃≠ ѿ ֟ ̆ ȁ

ȁ ȁ ֟ ѿ Ȃ қ Ḡ ῃ Ὲ қ

̆ Ḡץ Ὲ └ ≠ ҙⱵ ῏

̆ΐ Ȃ

ҙ Ḡ ≠ ѿ

ҙ Ȃѿ ̆қ Ḡȁқ Һ ҙⱵ ҹ ᵣ

≠ ֟ ֟ȁ ғ̆ ҙ

̆ ԍῈ ѿҙⱵ ̆қ ᵬҹқ Ḡ ῃ Ὲ ̆Ḃԍ

Ὲ ῒ ҙⱵ ̕ ѿ ̆ ҍқ Ḡֽѿ ӊ ̆

̆ ≠№ᾟץ қ Ḡ ֲ ȁ Ữ ̆ Ḇ

≠ ̆ΐ Ȃ

3ȁ ῏≠ ‖

ҹ ῏≠ ‖ ̆Ὲ ȇῈ Ȉȇ қ ᴪ Ԋ ↕Ȉȇ Ԋᴪ

Ԋ ↕Ȉȇ Ԋ ᵬ└ Ȉȇ῏ ֜ Ⱳ Ȉ ῤ
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3ȁῈ תּ └ ̆ Ḡ Һᵣ תּ

ᶏ

Ὲ └ ԅȇּת └ Ȉ̆ תּ Ғ Ữȁᶏ

ᵬ₮ԅ ̆ └ ҉Ḡ תּ ᶏ Ȃ תּ ⌠ᵝ ̆Ὲ

ȇ҉ Ὲ 2 ĺĺ҉ Ὲ תּ ᶏ

Ȉ Ὲ ȇּת └ Ȉ ῏ ̆ תּ῏ Ṣץ ῀

Һᵣ תּ Ғ ̆ ᶏ תּ Ȃ

̂ԓ̃ ȇ ↕ ĺ 6 Ȉ6-8 ῏

ȇ ↕ ĺ 6 Ȉ6-8ּת Ҋץ̂

ľ6-8Ŀ̃ ῏ ̆Ὲ תּ Ὲ ΐᵣ

6-8 ̆ΐᵣ№ Ҋ̔

1ȁ תּ Һᵣ Ὲ └ Ὲ ̆ 6-8 ѿ

῏

6-8 ̂ѿ̃ ľ̆ҹԅḠ ֲ תּ

└̆ ↕҉ Һᵣҹ Ὲ ῒ └ Ὲ ĿȂ תּ

ҺᵣҹῈ 93.21% Ὲ қ Ḡӊῃ Ὲ қ ̆ Ὲ

└ Ὲ Ȃ

2ȁ תּ Һᵣ Ὲ Ὲ ̆Ҍ 6-8 ̂ԋ̃

῏

6-8 ̂ԋ̃ ľ̆ ῃ Ὲ Ὲ

תּ ¥¥¥¥¥¥Ŀ̆ қ ԍ 2019 2 ̆ Ὲ Ὲ Ȃ

3ȁ תּ Ὲ Һᵣ ᶫṢ ̆ қ

Ҍ ᶛ ᶫṢ ̆ 6-8 ̂҈̃ ῏

6-8 ̂҈̃ ľ̆ ῃ Ὲ Ὲ תּ

̆ Ҭ қ ῒז қ ᶛ ᶫ ̆

ᴇ Ṣ Һ ̂ ≠ Ȃ̃Ḡ ֲ ҉

’ ҉ Ὲ ≠ ȂĿ
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ʃ ⸗ ʄ ֒ ԑ ↓ ḷ Ѓ ҅ЄҲ

Ҏ Ҏ ῍ ҿЖЃ9Є ︠

Ίᵩ ɻӀ Ж︠ Ḧ

ЇӀ ⱵЇ ғ︠ ֥

ЖЃ10Є ָ 36ү └ ‟Ї

ʃ ⸗ ʄ ֒ ԑ Ї ↓ ḷ

Ѓ ҅ЄҲ Ҏ Ҏ ῍ Ї Ҫ ЇҪ

ᴰ῎ΐ⌐ ҿЇ Ὺ └ ҿ

ҿЇ ɼ

Ḧ ָ ָ ɼ

2025 6 27 ̆Ὲ ҈ Ԋᴪ ԓ ᴪ ԅȇ῏ԍ

2024 A Ȉ תּ̆ ľ

└ ≠ ̂ԋ Ŀ̃ ҹľ ҙ

ѿ ҙ ѿ Ŀ̆ Һᵣȁ ֞ ̆ ȁ

תּ ῀ ȁ ῤ Ȃ

ѿȁῈ Һ ֟ תּ ԍȇ֟ҙ ̂2024

Ȉ̃Ҭ ȁ └ ֟ҙ̆ ԍ ֟ ̆ ֟ҙ

Ὲ ѿ Ғҙ׆Ԋҹ ҙ ᶫ Ⱶ

Ῥ≠ ᴑҙ ῒ̆Ҭ Ỳ ╕ȁ

└ ̆ ̆Ὲ Ӟ׆Ԋ ≠ ҙⱵ̕ תּ

Ӟ ҹ ≠ ҙȂῈ תּ Һ ֟ Ⱶ Ҋ̔

№ ≢

Һ ֟ Ⱶ

Ⱶ
Ỳ ╕ Ⱶ

└ Ⱶ

҈ ҙⱵ

ѿ

῾

≠ ֟ FCCỲ ╕̂ ╕̃
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῏ῤ

ȇ Ḡ

‰ľ ҈ԓĿ

⅞Ȉ

2017 Ḡ

ῒҬ ̔ľḱ ȁ ȁ

└ ‰̆

ῃ Ŀ̆ľⱴ

ҙ ḱ̆ ≢ ‰̆

└ ȁ└ ȁ Ỳ ╕ȁ

ȁ ῖ

≠ ĿȂ

ȇ Ⱶ ῏ԍ

ľ ҈ԓĿ ⁞

ᵬ

Ȉ

2017 Ⱶ

ȁ֟ ҙ ᴨ ȁ

֟ҙ ȁ ≠ ȁ

Ҭ ȁ ȁ

̆ⱴ

̆ ᵈ֟ҙ ̆ ֟

ҙ῏ ̆ Ὲ῍ Ⱶ ̆

≠ ȁ ≠ ȁ

≠ Ȃ

ȇ῏ԍ

ⱬȁ≠

ⱬ

ⱬ

Ȉ

2019
꞉ ⁞ Ғҙ ȁ

ⱬ̆ ‗ ᶫ

Ҍ Ȃ

ȇ ֟ҙ

̂2019 ̃Ȉ
2019 7ҩ

ľ Ῥ ≠ Ŀȁľ

Ŀȁľ Ŀȁľ

ҙ ᵣ ≠
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ҙ ⱬ

ȇῬ

Ⱳ Ȉ
2019 Ⱶ

6

꞉ץ Ῥ

̆ ꞉ ῏Ῥ

ȁ Ȃ

ȇ ᴪ

ҩԓ

⅞ 2035
Ȉ

2021 Ⱶ

̔
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׆̆ Ҥ ҉ ̆ ҉ ֟ҙ ғ

⌠ ҙᾢ Ȃ ȇ ֟ Ⱳ Ȉ ̆

῏ ̆ ῏ ̆ ̆ᵬҹ

ᶭ Ȃ ᶭ ῏ ȁ ‰ ȁ
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қ ᴪ ȇ қ ֟ Ⱳ
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2ȁ Ḡ ’

תּ ҹ └ ≠ ԋ 2̆021 9 16 ̆

қ Ḡ ₮ΐ ȇ ῏ԍ ққ Ḡ

Ὲ └ ≠ ӥ Ȉ̂

[2021]30 Ȃ̃ ȇ ᴇ ӥȈ̆ ῤ ̂ᶏ

֟ ȁ̃ № Ȃ

ԍ Һᵣȁ ȁ ̆қ Ⱳ ԅ

Ȃ2025 7 8 ̆қ
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ȁ ȁ ȁ ̆ қ ȁ ȁ ȁ ȁ ȁ ȁ

̆ ȁ ȁ ȁ ȁ Ӡȁ ᵬȁ ̕ ҈ ̆

҉ ȁ ȁ ȁ ̕ ̆ Ҭȁ ȁҳ ȁ

̆ ȁ҈ ̆ ȁ ȁ ȁ ȁ ץ

‼ ȂĿ

ȇ қ ꜚ Ȉ̂ Ȑ2024ȑ85 ̃̆ қ

ꜚ ҹľ ȁ ȁ ȁᵫ ȁ ȁқ ȁҬ

ȁ ȁ ҈ ̆Ҍ ̆ ȁ

ȁ ȁ ̆ ȁ ȁ ȁ

ĿȂ

҉ ̆ תֲּ ᵝԍ҉ ῤȂ

Έȁ תּ ᵝԍ ֲ ȇ Ȉ⅞

ῤ̆ ̆ ῤ ≢

תּ ᵝԍ қ ҙ Ȃ

ȇ ֲ ῏ԍ ŉ Ȉ̂

Ȑ2023ȑ7 ̃̆ ̂

ȁ₇ ȁ֤ῧ ῃ ȁ̃ ȁ

ȁ ץ Ὲ ῒ̆Ҭ

Ҋ̔

қץ Ὲ ҹ ̆ қҍ ȁ ̕ қ

ҍ ̆ 235 ̆Ῥ ҍ ȁ

ȁ ȁ Ӡה ȁ Ӡה ᶫ ȁ

῾ ̕ ҍ ȁ ȁқ

ȁ ̕ ҍқ ₇ ȁ ȁ ̆

Ὲ ̆Ῥ Ҭ ̆ қҍ ȁ ȁ

ᾢ ȁ ̆ ԍ Ὲ Ȃ 64.47 Ȃ

҉ ̆ ֲ תּ ᵝԍ ֲ ⅞

ῤȂ



1-178

҂ȁ תּ ̆ ̆ ̆ ̆

╠ Ⱳ ȁ ̆ ȇ

ᶛȈ ҈ ҈ ’

ȇ № ̂2019 Ȉ̃̆ תּ

ԍ Ȃ

ҙ ѿ ҙ ѿ ̆

ҙ Ḡ ≠ ѿ ԍ Ҭ̆ ꜚ ֟

ҹ╠ Ȃ

҉̆ תּ ꜚ ֟╠Ⱳ ̆ Ⱳ Ҍ

Ȃ

ῇȁ ֲҺ ֟ תּ ֟ ֟ ԍȇ Ḡ

̂2021 Ȉ̃Ҭ ľ ȁ Ŀ̆ ̆ ᶏ ȇ Ḡ

̂2021 Ȉ̃ ῒז ֟ᾢ ̆ ̕

ֲ֟ ԍľ Ŀ ̆ ȁ

└ ẫῃȁ ѿ ῤ Ԋᴆ ֟̕ ԍȇ Ḡ

ȈҬľ Ŀ ̆ ‰ ₮ ᵞ

ȁ ⌠ ҙ ֟ᾢ ȁ ѿ ῤ ȇ Ⱳ Ȉ

ԓ ԋ ⅝ ḱ ̂ ѿ Ҭ̃ ҈ ҈ ῇ

ҹ
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‰ Ҍ̆ ᵞ ῏ ̆ ѿ ῤҌ
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0.0027

TDS 193.454

CODCr 1.039

BOD5 0.500

0.648

0.109

0.151

0.016

ꜚ 0.122

∆

CODcr 0.900

1.350

0.018

0.045

0.135

CODcr 2.903

0.036

0.726

0.109

‖

CODCr 0.049

0.073

0.001

0.002

0.001

CODcr 0.050

0.033

ᵞ

CODcr 21.551

BOD5 3.014

15.654

1.366

0.711

1.744

0.385

0.005

0.027
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ꜚ 0.122

̂3̃

֟ ֟ dB̂Ã
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0.0016

0.0089

0.0123

0.0023

0.0007

+ + + + + 0.2464

ԋ ̂g-TEQ/ã 0.069

VOCS 1.5097
ȁ ȁ

ȁ
NH3 0.7063

H2S 0.037

0.011

̂2̃
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/dB̂Ã ᵝ

ᵩ 85-100

‛ 75-90

ԋ 85-95

ꜚ 85-100

ѿ80-90

҉ 75-90

҉ 75-90

ᾧ └75-90

ᾧ 75-85

75-85
ᾧ

75-85

85-100

└85-95

75-90

75-90

75-90

75-90

Ҍ 85-95 Ә ד

85-95 Ҙ ד

75-90

̂4̃

֟ ̂t/ã ֟

ѿ

11.392 ᾧ ҉

ᾧ Ҍ ֟ 17.5 ᾧ └

1,241.2 ᵩ ȁ ȁ
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	问题一、公司主营业务为固体废物处理处置及资源化综合利用产品的生产和销售。报告期内，公司实现扣非归母净
	一、固体废物处理处置及资源化综合利用产品相关的采购、生产、销售的具体流程及相关会计处理，包括但不限于
	（一）固体废物处理处置及资源化综合利用产品相关的采购、生产、销售的具体流程及相关会计处理，包括但不限
	1、废催化剂处理处置
	2、石油焦制氢灰渣处理处置的具体流程
	3、会计处理过程

	（二）报告期内废物收集量、实际处置量、资源化综合利用产品产量是否匹配
	1、废催化剂处理处置情况
	2、石油焦制氢灰渣处理处置情况


	二、灰渣利用项目建设背景、运营模式，与客户就该项目灰渣组分、处置要求、处置数量、处置费用、双方权利义
	（一）灰渣利用项目建设背景、运营模式，与客户就该项目灰渣组分、处置要求、处置数量、处置费用、双方权利
	1、灰渣利用项目建设背景
	2、灰渣利用项目运营模式
	3、公司与客户就灰渣利用项目的灰渣组分、处置要求、处置数量、处置费用、双方权利义务、违约责任等具体约

	（二）该项目收入确认方式及金额、处置成本结构及变化情况、回款情况
	1、该项目收入确认方式及金额
	2、处置成本结构及变化情况
	3、回款情况

	（三）最近一期项目收入及毛利率下滑的原因及合理性
	1、收入下滑原因分析
	2、毛利率下滑原因分析

	（四）该项目涉及主要技术及行业发展情况，是否存在客户选择或增加其他合作方、与发行人合作关系终止等可能
	1、该项目涉及主要技术
	2、行业发展情况
	3、是否存在客户选择或增加其他合作方、与发行人合作关系终止等可能性

	（五）发行人拟采取的应对措施
	（六）风险披露

	三、结合各服务及产品下游需求变化、市场竞争情况、同行业可比公司情况、销售价格和生产成本变动情况等，说
	（一）结合各服务及产品下游需求变化、市场竞争情况、同行业可比公司情况、销售价格和生产成本变动情况等，
	1、下游需求变化、市场竞争情况
	2、同行业可比公司盈利下滑
	3、销售价格和生产成本变动情况，主营业务毛利率波动的原因及合理性

	（二）结合期间费用、减值准备计提情况，量化分析最近一期业绩下滑的原因及合理性，是否与同行业可比公司一
	2、期间费用情况
	3、减值准备计提情况
	4、同行业可比公司一致
	5、相关不利影响是否持续及公司的应对措施

	（三）风险披露

	四、固定资产、在建工程期末账面价值变动的原因及合理性，资产盘点情况，包括盘点时间、地点、人员、盘点方
	（一）固定资产、在建工程期末账面价值变动的原因及合理性
	1、固定资产
	2、在建工程

	（二）资产盘点情况，包括盘点时间、地点、人员、盘点方法、程序、盘点比例、盘点结果，是否存在盘点差异及
	1、盘点原则
	2、盘点计划
	3、盘点结果

	（三）结合报告期内相关业务经营情况、公司产能利用率、设备的使用及闲置情况，说明在建工程及固定资产减值
	1、报告期内毛利率情况
	2、公司产能利用率情况
	3、固定资产闲置情况
	4、在建工程减值测试的过程和具体方法
	5、固定资产减值测试的过程和具体方法
	OLE_LINK16


	（四）风险披露

	五、结合项目建设计划、转固时点以及未来效益测算情况，量化分析在建工程及募投项目建设完成后新增的折旧和
	（一）主要项目建设计划、预计转固时点
	（二）未来效益测算情况，量化分析在建工程及募投项目建设完成后新增的折旧和摊销对发行人未来经营业绩的影
	（三）风险披露

	六、未来重大资本性支出计划及其资金来源，并结合公司货币资金情况、现金流情况、对外债务情况、未来债务融
	（一）未来重大资本性支出计划
	（二）结合公司货币资金情况、现金流情况、对外债务情况、未来债务融资计划及偿付安排等说明资金来源，后续
	1、资金来源
	2、对未来资产负债率的影响

	（三）发行人拟采取的措施及其有效性
	（四）风险披露

	七、结合生产销售模式及备货政策，不同业务产品存货规模、结构、库龄等情况，以及跌价准备计提政策、在手订
	（一）生产销售模式及备货政策
	1、废催化剂处理处置服务销售模式
	2、FCC催化剂（新剂）、复活平衡剂等产品销售模式
	3、石油焦制氢灰渣处理处置服务、蒸汽销售
	4、备货政策

	（二）不同业务产品存货规模、结构、库龄等情况
	（三）跌价准备计提政策
	（四）在手订单
	（五）库存商品期后销售情况
	（六）说明最近一年及一期存货增长的原因，以及存货跌价准备计提的充分性
	（七）风险披露

	八、实际控制人股票质押融资金额、资金用途和约定质权实现条件，结合股价波动情形进行敏感性分析，并结合其
	（一）质押融资金额、资金用途和约定质权实现条件
	1、惠城信德与中国中金财富证券有限公司的质押实现条件约定
	2、惠城信德与广发证券股份有限公司的质押实现条件约定
	3、张新功与海通证券股份有限公司的质押实现条件约定

	（二）实际控制人张新功的个人资信情况
	（三）是否存在因质押平仓导致的股权变动风险及维持控制权稳定的相关措施
	（四）风险披露

	九、结合各业务销售模式、收入实现情况、销售人员数量、平均薪酬、大额服务费及招待费支付情况，说明销售费
	（一）各业务销售模式、收入实现情况
	1、各业务收入实现情况

	（二）销售人员数量、平均薪酬
	（三）大额代理费、招待费支付情况，是否存在商业贿赂
	1、代理费支付情况
	2、招待费支付情况

	（四）说明销售费用增长的原因及合理性

	十、最近一期末可能涉及财务性投资的会计科目情况，以及交易性金融资产中理财产品收益率情况，说明相关投资
	（一）公司最近一期末持有财务性投资（包括类金融业务）的情形
	1、交易性金融资产
	2、其他应收款
	3、其他流动资产
	4、长期应收款
	5、长期股权投资
	6、其他权益工具投资
	7、其他非流动资产

	（二）董事会决议日前六个月起至今，公司实施或拟实施的财务性投资（包括类金融投资）情况
	1、类金融业务
	2、非金融企业投资金融业务
	3、与公司主营业务无关的股权投资
	4、投资产业基金、并购基金
	5、拆借资金
	6、委托贷款
	7、购买收益波动大且风险较高的金融产品
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	十一、保荐机构对固定资产、在建工程真实性、准确性的核查程序、核查过程及取得的核查证据，包括但不限于实
	（一）核查程序及核查证据
	（二）核查意见

	十二、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题二、发行人本次拟募集资金不超过85000万元，扣除发行费用后投向石油焦制氢灰渣综合利用项目（二阶
	一、结合报告期内已实现收入产品的具体情况，本次募投项目与发行人现有业务在上游原料、核心工艺、技术原理
	（一）公司报告期内已实现收入产品的具体情况
	OLE_LINK1
	OLE_LINK2

	（二）本次募投项目与发行人现有业务在上游原料、核心工艺、技术原理、生产设备、下游应用领域及目标客户等
	1、本次募投项目在上游原料方面与公司现有业务的区别和联系
	2、核心工艺、技术原理、生产设备方面与公司现有业务的区别和联系
	3、下游应用领域方面及目标客户与公司现有业务的区别和联系

	（三）说明本次募投项目与主营业务是否存在协同效应，是否属于将募集资金主要投向主业的情形
	1、项目一
	2、项目二


	二、结合本次募投项目的具体工艺环节、核心技术及来源、前期研发投入及研发进展、试生产及中试情况、境内外
	（一）揭阳大南海石化工业区一般工业固废处理一期项目
	1、具体工艺环节、核心技术及来源、前期研发投入及研发进展、试生产及中试情况、境内外同行业公司类似技术
	2、公司的人才、市场储备情况

	（二）揭阳大南海石化工业区环保资源综合利用一期项目
	1、具体工艺环节、核心技术及来源、前期研发投入及研发进展、试生产及中试情况、境内外同行业公司类似技术
	2、公司的人才、市场储备情况

	（三）风险披露

	三、项目一用地的计划、取得土地的具体安排、进度，如无法取得募投项目用地拟采取的替代措施；
	四、与广东石化就高盐废水处理的具体约定，包括处理责任人、处理费用、处理方式等，发行人实施项目一与广东
	（一）与广东石化就高盐废水处理的具体约定，包括处理责任人、处理费用、处理方式等
	OLE_LINK4
	OLE_LINK5

	（二）发行人实施项目一与广东石化处理高盐废水相比是否具有经济性
	（三）高盐废水量与灰渣处置量，以及项目一生产产品数量的对应关系，是否有充足的高盐废水用于生产项目一产
	1、高盐废水与灰渣处置量
	OLE_LINK3

	2、项目一生产产品数量的对应关系，是否有充足的高盐废水用于生产项目一产品

	（四）风险披露

	五、结合相关项目建设进度、预计运营时间、废物产生数量、废物采购合同签署情况等，说明项目二固体废物来源
	（一）情况说明
	（二）废塑料深度催化裂解相关业务项目建设、在手订单或者意向性合同签订情况
	1、废塑料深度催化裂解业务的开展对本次募投产能消化具有重要作用
	2、废塑料深度催化裂解业务的开展情况
	3、废塑料深度催化裂解业务的在手订单

	（三）风险披露

	六、结合募投项目生产产品下游行业情况、市场容量及增长情况、目标客户、在手订单及意向性合同等，说明是否
	（一）揭阳大南海石化工业区一般工业固废处理一期项目（即“石油焦制氢灰渣综合利用项目（二阶段）”）
	1、募投项目生产产品下游行业情况、市场容量及增长情况、目标客户情况
	2、在手订单及意向性合同

	（二）揭阳大南海石化工业区环保资源综合利用一期项目
	1、募投项目生产产品下游行业情况、市场容量及增长情况、目标客户情况
	2、在手订单及意向性合同方面

	（三）风险披露

	七、前次募投项目低于预期效益的原因，对公司经营造成的影响，并结合本次募投项目服务及产品公开市场价格、
	（一）前次募投项目低于预期效益的原因，对公司经营造成的影响
	1、石化炼油板块盈利能力下降
	2、废催化剂处理处置竞争加剧
	3、部分国企采购减少
	4、山东区域催化剂业务市场下滑、采购减少

	（二）本次募投项目服务及产品公开市场价格、在手订单或意向性合同、同行业同类或类似项目情况，说明募投项
	1、本次募投项目服务及产品公开市场价格情况
	2、在手订单或意向性合同
	3、同行业同类或类似项目情况
	4、说明募投项目效益测算中单价及毛利率的测算是否合理、谨慎

	（三）前次募投项目不及预期相关影响因素是否对本次募投项目造成不利影响
	（四）风险披露

	八、募投项目投资明细、目前进展及董事会前投入情况，是否存在置换董事会前投入的情形，通过与关联方共同设
	（一）募投项目投资明细、目前进展及董事会前投入情况，是否存在置换董事会前投入的情形
	1、项目一
	2、项目二

	（二）通过与关联方共同设立公司实施募投项目的原因及必要性、防范相关利益冲突的措施
	1、基本情况
	2、通过与关联方共同设立公司实施募投项目的原因及必要性
	3、防范相关利益冲突的措施

	（三）少数股东不按同比例提供借款或出资的原因及合理性
	（四）不存在损害上市公司利益的情形
	1、公司对实施主体具有实际控制权，可有效管控募投项目实施进程
	2、募集资金以借款形式投入并按市场利率收取利息，不存在损害上市公司利益的情形
	3、公司已建立募集资金管理制度，可有效保障实施主体的规范运营和募集资金的规范使用

	（五）符合《监管规则适用指引—发行类第6号》6-8相关要求
	1、本次募投项目的实施主体系公司拥有控制权的子公司，满足6-8第一项相关要求
	2、本次募投项目的实施主体非公司新设的子公司，不适用6-8第（二）项相关要求
	3、本次募集资金拟采用公司单方面向实施主体提供借款的形式，少数股东将不等比例提供借款，符合6-8第（
	4、本次募投项目的实施主体系公司与其控股股东、实际控制人共同投资的公司，相关安排符合6-8第（四）项


	九、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题三、公司主要从事为石油化工行业提供危险废物处理处置服务并将危险废物进行有效循环再利用，其中危险废
	一、公司主要产品及本次募投项目是否属于《产业结构调整指导目录（2024年本）》中的淘汰类、限制类产业
	（一）公司主要产品及本次募投项目不属于《产业结构调整指导目录（2024年本）》中的淘汰类、限制类产业
	（二）公司主要产品及本次募投项目不属于落后产能
	（三）公司主要产品及本次募投项目符合国家产业政策
	1、石油焦制氢灰渣处理处置和三废治理业务
	2、废催化剂处理处置服务及炼油催化剂产品
	OLE_LINK13



	二、发行人已建、在建项目和本次募投项目是否满足项目所在地能源消费双控要求，是否按规定取得固定资产投资
	（一）发行人满足项目所在地能源消费双控要求
	（二）发行人已建、在建项目和本次募投项目已按规定取得固定资产投资项目节能审查意见

	三、本次募投项目是否涉及新建自备燃煤电厂或机组
	四、本次募投项目是否需履行主管部门审批、核准、备案等程序及履行情况
	（一）揭阳大南海石化工业区一般工业固废处理一期项目（即“石油焦制氢灰渣综合利用项目（二阶段）”）
	1、项目批复或备案情况
	2、环保审批情况

	（二）揭阳大南海石化工业区环保资源综合利用一期项目
	1、项目批复情况
	2、环保审批情况


	五、本次募投项目是否属于大气污染防治重点区域内的耗煤项目，如是，是否达到环保绩效A级或绩效引领要求
	六、本次募投项目是否位于各地城市人民政府根据《高污染燃料目录》划定的高污染燃料禁燃区内，如是，是否拟
	七、本次募投项目是否需取得排污许可证，如是，是否已经取得，如未取得，请说明目前的办理进展、后续取得是
	八、发行人主要产品和本次募投项目生产的产品是否属于《环境保护综合名录（2021年版）》中规定的“高污
	（一）发行人主要产品和本次募投项目生产的产品不属于《环境保护综合名录（2021年版）》中规定的“高污
	（二）项目一生产的氢氧化钠满足国家或地区污染物排放标准及已出台的超低排放要求、达到行业清洁生产先进水
	1、满足国家或地区污染物排放标准
	2、该项目不涉及污染物超低排放的相关要求
	3、氢氧化钠的生产工艺达到行业清洁生产先进水平
	4、近一年内未构成《生态环境行政处罚办法》第五十二条规定情形和刑法修正案（十一）中第三百三十八条规定
	OLE_LINK8



	九、本次募投项目涉及环境污染的具体环节、主要污染物名称及排放量；募投项目所采取的环保措施及相应的资金
	（一）本次募投项目涉及环境污染的具体环节、主要污染物名称及排放量
	1、揭阳大南海石化工业区一般工业固废处理一期项目（即“石油焦制氢灰渣综合利用项目（二阶段）”）
	2、揭阳大南海石化工业区环保资源综合利用一期项目

	（二）募投项目所采取的环保措施及相应的资金来源和金额，主要处理设施及处理能力，能否与募投项目实施后所
	1、揭阳大南海石化工业区一般工业固废处理一期项目（即“石油焦制氢灰渣综合利用项目（二阶段）”）
	2、揭阳大南海石化工业区环保资源综合利用一期项目


	十、发行人最近36个月是否存在受到生态环境领域行政处罚的情况，是否构成《生态环境行政处罚办法》第五十
	（一）发行人最近36个月不存在受到生态环境领域重大行政处罚的情况
	（二）报告期内收到的行政处罚的行为不构成重大违法违规行为，不会对本次发行构成实质障碍
	1、东粤环保
	2、惠城欣隆
	3、惠城环保
	4、东粤化学


	十一、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	其他问题
	一、发行人补充说明与补充披露
	（一）请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直
	（二）请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中

	二、核查程序及核查意见
	（一）核查程序
	（二）核查意见



