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第一节 本次证券发行基本情况 

一、保荐机构、保荐代表人介绍 

（一）保荐机构名称 

Ҭ ├ ᴋῈ  

（二）本次证券发行具体负责推荐的保荐代表人 

Ҭ ├ ȁ ᴰ ᴋ Ḡ A

Ḡ ף ֲȂ 

҉ ңᵝḠ ף ֲ ҙ ’ Ҋ̔ 

̂1̃  

 ᵬ  

Ḡ ᴍ Ὲ 2022 A

 
Ḡ ף ֲ 

Ḡ ᴍ Ὲ 2021 ⇔ҙ Ҍ

Ὲ ṽ├  
Ḡ ף ֲ 

֤ ҙ ᴍ Ὲ 2020 Ὲ Ԋ  Ḡ ף ֲ 

Ӝ ᴍ Ὲ 2020 ⇔ҙ Ҍ Ὲ

ṽ├  
Ḡ ף ֲ 

Ӝ ᴍ Ὲ 2018 ⇔ҙ Ὲ Ὲ ṽ├

 
Ⱳֲ 

Ḡ ᴍ Ὲ Ὲ ⇔ҙ ҉   

ᴍ Ὲ Ὲ ҉   

ᴰ ᴍ Ὲ 2012 Ὲ   

̂2̃ ᴰ  

 ᵬ  

Ḡ ᴍ Ὲ 2022 A

 
Ḡ ף ֲ 

ү ᴍ Ὲ 2022 ⇔ҙ Ҍ

Ὲ ṽ├  
Ḡ ף ֲ 

Ḡ ᴍ Ὲ 2021 ⇔ҙ Ҍ

Ὲ ṽ├  
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（四）发行人历次筹资、现金分红及净资产变化表 

Ὲ ҉ ץ ȁ № ‪ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

╠ ѿ ‪ ֟

̂2018 12 31 ̃ 
32,787.54 

’ 

 ≢ ‪  

2019 5

 
Ὲ  29,821.23 

2021 7

 

Ҍ Ὲ ṽ

├ 
31,221.58 

2023 7

 
 30,836.96 

̂

̃ 
10,251.37 

╠ ѿ ‪

֟ ̂2024 9 30

̃ 

145,568.74 

̔ ȇ ├֜ ҉ Ὲ 9 ĺĺ ᴍȈ ῏ ̆Ὲ

ᴍ № ̆ ῀ № ῏ ᶛ Ȃ 

（五）主要财务数据及财务指标 

1ȁ ֟ ṽ Һ  

ᵝ̔҆ᾝ 

 2024/9/30 2023/12/31 2022/12/31 2021/12/31 

֟  429,684.66 328,564.01 255,950.51 161,111.36 

ṽ  284,115.92 191,659.25 179,529.81 88,390.93 

 145,568.74 136,904.76 76,420.70 72,720.43 

̔2024 1-9 ̆Ҋ Ȃ 

2ȁ ≠ Һ
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3ȁ Һ  

ᵝ̔҆ᾝ 

 
2024  

1-9  
2023  2022  2021  

ꜚ֟ ‪  420.73 26,281.22 -8,586.64 -12,529.88 

ꜚ֟ ‪  -72,306.54 -53,528.46 -64,891.85 -37,098.92 

ꜚ֟ ‪  61,300.21 56,691.04 64,190.73 56,177.01 

ᴇ ‪ ⱴ  -10,718.05 29,482.66 -9,210.98 6,550.09 

ᴇ ᵩ  29,898.89 40,616.95 11,134.29 20,345.26 

4ȁҺ Ⱶ  

Ὲ ῤ ῒזҺ Ⱶ Ҋ ̔ 

 2024/9/30 2023/12/31 2022/12/31 2021/12/31 

ꜚ ̂Ṑ̃ 0.82 1.22 0.71 1.47 

ꜚ ̂Ṑ̃ 0.61 0.97 0.58 1.21 

֟ ṽ ̂ ̃ 66.12% 58.33% 70.14% 54.86% 

֟ ṽ ̂ Ὲ ̃ 61.24% 56.01% 61.68% 54.47% 

 2024 1-9  2023  2022  2021  

̂ ̃ 3.76 5.84 2.68 3.17 

̂ ̃ 2.74 4.83 2.97 2.80 

ꜚ

̂ᾝ̃ 
0.02 1.91 -0.84 -1.25 

‪ ̂ᾝ̃ -0.55 2.14 -0.90 0.66 

ҙ ῀ ᶛ 2.29% 1.85% 4.39% 6.01% 

Ὲ ̔ 

ꜚ = ꜚ ֟/ ꜚ ṽ 

ꜚ =̂ ꜚ ֟- ̃/ ꜚ ṽ 

֟ ṽ = ṽ / ֟  

= ҙ ῀/ ᴇṿ 

= ҙ / ᴇṿ 

ꜚ = ꜚ֟ ‪ / ᴍ  

‪ = ᴇ ‪ ⱴ / ᴍ  

ҙ ῀ ᶛ= / ҙ ῀ 

5ȁ‪ ֟ ҍ ’ 

Ὲ ῤ ‪ ֟ Ҋ ̔ 
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 ≠  

ⱴ

‪ ֟

 

 

̂ᾝ/ ̃ ̂ᾝ/ ̃ 

2024

1-9  

ԍῈ қ ‪≠  3.16% 0.22 0.22 

ԍῈ

қ ‪≠  
2.50% 0.18 0.18 

2023 

 

ԍῈ қ ‪≠  13.66% 1.17 1.12 

ԍῈ

қ ‪≠  
13.76% 1.18 1.13 

2022 

 

ԍῈ қ ‪≠  0.33% 0.02 0.02 

ԍῈ

қ ‪≠  
-1.08% -0.08 -0.07 

2021 

 

ԍῈ қ ‪≠  1.70% 0.12 0.11 

ԍῈ

қ ‪≠  
0.68% 0.05 0.04 

五、保荐机构与发行人关联关系的说明 

1ȁ Ḡ ӥ₮ΐӊ ̆Ҭ ├ ῒ қȁ └ֲȁ

῏ ֲ ῒ қȁ └ֲȁ ῏ ᴍ ’̕ 

2ȁ Ḡ ӥ₮ΐӊ ̆ ֲ ῒ қȁ └ֲȁ

῏ Ḡ қȁ └ֲȁ ῏ ᴍ ’̕ 

3ȁ Ḡ ӥ₮ΐӊ ̆Ҭ ├ Ḡ ף ֲ ῒ Ẽȁ Ԋȁ

Ԋȁ ֲ Ҍ ֲ ȁ ֲᴋ Ὲ

Ḡ ’̕ 

4ȁ Ḡ ӥ₮ΐӊ ̆Ҭ ├ қȁ └ֲȁ

῏ Ҍ ҍ ֲ қȁ └ֲȁ ῏ ԑ ᶫ Ḡ

’̕ 

5ȁ Ḡ ӥ₮ΐӊ ̆Ҭ ├ҍ ֲӊ Ҍ ῒז῏ ῏

Ȃ 

六、保荐机构内部审核程序和内核意见 

（一）保荐机构的内部审核程序 

Ḡ Һ ῏Ҋ₃ҩץ ̔֜ ῀ҍ‖

ȁ ȁ ᴪ ȁ └ȁῤ Ȃ֜ ῀ҍ‖
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ԍ ҙⱵ ֜ ῀ ̆

̆ ᴪ ҙⱵ ῤ └ Ғҙֲ ̆ └Һ

ҙⱵ ҍ └ ῤ̆ ᴪ ҙⱵֲ ȁῤ └ ֲ ̂ҙ

Ⱶ ҍ └ ȁ ֲ ץ̃

’ ȂҙⱵ ҍ └ ᴪ ᵬ̆

ῤ ᴪ ᵬȂ Ḡ

҉ ̆ Ҭ ᴪ ֜

Ȃ 

ѿ ̔  

Ḡ ᴪץ ῏ῤ ֜

῀ҍ‖ ȁ ȁ ̆ Ԋ╠ ᵀḠ ᵣ ̆

׆ ⌠ └ Ȃ 

ԋ ̔ └  

Ҭ ҙ̆Ⱶ ҍ └ ҍ ̆

Ḃץ ԊҬ └̆ ѿ Ḡ Ȃ 

҈ ̔ ῤ  

Ḡ ῤ Ҭ ᴪ Ḡ ̂Һ ̃

ҙⱵ ῏ῤ └ ̆ Ḡ Ḡ ╠

ⱴץ̆ Ḡ └̆ Ḡ Ḡ

̆ ᵞ Ȃ 

Ḡ Ḡ ῤ ̆ Ҭ

ᴪ ֜ Ȃ 

（二）保荐机构关于本项目的内核意见 

Ḡ A ῤ ’ Ҋ̔ 

2024 9 30 ̆ Ḡ A
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Ḡ ҙⱵ ҍ └ ȁ Ḡ

A ῤ ᴪᴪ ḱ ᴆ ԅ └̆

Ḡ ᴍ Ὲ 2024 A

ᴆȂ 
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第二节 保荐机构承诺事项 

Ḡ ȁ Ҭ ᴪ ̆ ֲ ῒ

қȁ └ֲ ԅ ȁ ̆ ֲ ├ ҉ ̆

₮ΐ Ḡ ӥȂ 
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第三节 对本次发行的推荐意见 

Ҭ ├ ֲ ̆ ᴋῒ A Ḡ

Ȃ Ḡ Ḥȁאָאל ↕̆ ȇῈ Ȉȇ ├ Ȉ

Ҭ ᴪ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ̆

ֲ ԅ Ȃ 

Ḡ ֲ ├ ҉ ᴆ ῒז ῏ ԅ∞

ȁ ֲ Һ ԅ ȁ ֲ ╠ ԅ ᴇ̆

ֲ A ԅῤ ₮ΐԅῤ Ȃ 

Ḡ ῤ ᴪ Ḡ ף ֲ ̆ ҹ ֲ

A ȇῈ Ȉȇ ├ Ȉ ȁ ȁ ῏

ᴆ תּ̆ ֟ҙ ̆ Ḡ ֲ

A Ȃ  �$

 

��
ˆ�J  

�Ä

,´�
9€�j

Ȃ Ḡ ṉ


A(©�Ê�) ��
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二、本次发行符合相关法律规定 

（一）本次发行符合《证券法》规定的发行条件 

1ȁ ȇ ├ Ȉ Ӝ ῏ ̔ Ὲ ├̆Ҍ

ȁῈ ⱱ Ὲ Ȃ 

2ȁ ȇ ├ Ȉ ԋ ῏ ̔҉ Ὲ ̆

Ⱶ ‰ Ⱶ ├ ᴆ ΐ̆ᵣ Ⱳ

Ⱶ ├ Ȃ 

（二）公司本次向特定对象发行股票不存在《注册管理办法》第十一条规

定的不得向特定对象发行股票的情形 

Ὲ Ҍ ȇ Ύ Ⱳ Ȉ ѿ Ҍ

Ҋ ̔ 

ľ̂ 1̃ ╠ תּ ᵬ ̆ қ ᴪ ̕ 

̂2̃ ѿ Ⱶ └ Ҍ ᴑҙᴪ ‰↕

῏Ḥ ↕ ̕ ѿ Ⱶᴪ ₮ΐ

̕ ѿ Ⱶᴪ ₮ΐḠ ғ̆Ḡ

Ԋ ҉ Ὲ Ҍ≠ Ȃ ֟

Ȃ 

̂3̃ ᴋ Ԋȁ Ԋ ֲ ҈ ⌠Ҭ ᴪ ̆

ѿ ⌠ ├֜ Ὲ ̕ 

̂4̃҉ Ὲ ῒ ᴋ Ԋȁ Ԋ ֲ

῏ ᶶ Ҭ ᴪ ̕ 

̂5̃ қȁ └ֲ ҈ Ҥ ҉ Ὲ ≠

ҹ̕ 

̂6̃ ҈ Ҥ ᴪῈ῍≠

ҹȂĿ 
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（三）公司募集资金使用符合《注册管理办法》第十二条的相关规定 

Ὲ תּ ᶏ ȇ Ύ Ⱳ Ȉ ԋ Ҋ

̔ 

ľ̂ 1̃ ֟ҙ ῏ Ḡ ȁ ȁ ̕ 

̂2̃ ᴑҙ ̆ תּ ᶏ Ҍ ҹ Ⱶ ̆Ҍ

ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ ̕ 

ת3ּ̃̂ ̆Ҍᴪҍ қȁ └ֲ ῒ └ ῒז

ᴑҙ Ҍ≠ ҙ Ԉȁ Ὲ ῏ ֜ ̆ Ҥ Ὲ

֟ ȂĿ 

（四）公司本次发行符合《注册管理办法》第五十五条的规定 

ᴇ ᴍּת ̆ ҹ Ҭ
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ᶏ Ȃ ̆ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ
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（九）本次发行符合《证监会统筹一二级市场平衡优化 IPO、再融资监管

安排》的相关规定 

1ȁ Ԋᴪ ╠ 20 ҩ֜ ῤ ᴋѿ Ҍ ‪  

Ԋᴪԍ 2024 6 27 ̆ 2024

6 27 ̆Ὲ ᴇҹ 68.92 ᾝ/ Ὲץ̂ Ὲ ҹ ‰

ȁ̃67.52 ᾝ/ ץ̂ 2023 12 31 ҹ ‰ ȁ̃67.52 ᾝ/ ץ̂

2024 3 31 ҹ ‰ ̃̆ ╠ 20 ҩ֜ ᵞ ᴇҹ 64.87 ᾝ/

Ὲץ̂ Ὲ ҹ ‰ ȁ̃63.55
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（十）公司不属于《关于对失信被执行人实施联合惩戒的合作备忘录》和

《关于对海关失信企业实施联合惩戒的合作备忘录》规定的需要惩处的企业范

围，不属于一般失信企业和海关失信企业 

Ḡ Ҭ Ḥ Ὲ ȁҬ ῏ᴑҙ ₮ Ḥ Ḥ Ὲ

̆Ὲ Ҍ ԍȇ῏ԍ Ḥ ֲ ᵬ Ȉ ȇ῏

ԍ ῏ Ḥᴑҙ ᵬ Ȉ ᴑҙ Ҍ̆

ԍѿ Ḥᴑҙ ῏ ḤᴑҙȂ 

̆Ḡ ҹ̔Ὲ ȇ Ύ Ⱳ Ȉ

῏ ғ̆Ҍ Ҍ ̆

֞ ῏ ̆ ȁ ȁ Ȃ 

三、发行人的主要风险提示 

（一）政策和市场风险 

1ȁ ѿ ᶭ
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2ȁ ҙ Ҍ  

Ὲ Ḡ ҙ ꜚ ҙ̆ ῏ ҙ

₮ ⱬ Ḡ Ȃ ̆ ₮

ԅ Ḡ ̆└ ԅѿ ↓ ꞉ȁ ̆ҹ Ḡ ҙ

̆ᵖӞ ῏ Ҍ Ȃ 

3ȁ  

̆ Ԉ ̆ Ḡ ҺӈӞҍ Ḵ ̆

ҍῒז ̆ Ὲ Ὲ ֟

̆
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⁞ ȁ № ᴑ ⁞ ̆Ỳ ╕ ҙ Ԉ Ȃ 3 ҆ /

FCC Ỳ ᵣ Ῥ ≠ ȁ4 ҆ / FCC Ỳ

̂ѿ ̃ ֟̆Ὲ Ỳ ╕ ֟ 2.85 ҆ / ҉ 5.85 ҆

/ ̆FCC Ỳ ╕̂ ╕̃֟ 2 ҆ / ҉ 4 ҆ / ̆֟ Ȃ 

Ԉ ֟ Ὲ̆ Ỳ ╕ҙⱵ֟ ≠ Ҋ

̆Ὲ ̆ ᴑҙȁ

Ҭ ץ ̆p
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̆↕ Ὲ תּ ֟ Ȃ 

2ɻ╦ ︠ Ғ ︠ Ғ⌐  

῎ ╦ ︠ ҿ Ỹ ╛ ꜙɻFCC Ỹ ╛Ѓ ╛Є ֥Ї

Ӏ ꜙԓ ᴗҟ Ỹ ɼ ⌐ ⱵҐ ɻ Ỹ ╛

Ԏꜘ◌ɻ ⅎ ᴗ ⁯ ɻ ҡ Ԏꜘ Ї̓́ Ỹ

╛ҟꜙ ҹ ЇỸ ╛ҟꜙ Ғ ɼ 

῎ ︠ ԓ ┼ ɻ ᵩ Ї ֥₴

֥ Ї ɻҟꜙ ɻשׂ ɻ ᵩɻ ғ╦ ︠

Ї ╦ ︠ Ғ Ғ⌐ Ғᴰ ︠

֥ Ғ⌐ ɼᴥ ╦ ︠ Ӏ ῎ Ỹ ╛ ῗҟꜙЇ ῎

ҟ ῇ ЇῚ Ғ ᴰ ῎ ⌐ Ⱶɻ ֥ Ғ⌐

Ї ︠ ⌐ Ғ⌐ ɼ 

3ȁ  

̆Ỳ ╕ Ԉ ̆Ὲ Ỳ ╕ ⱵȁỲ ╕

ҙⱵ ≠ ⱬ ᵞȂҹ ≠ ⱬ̆Ὲ ̆ ԅľ

└ POX ≠ Ŀ ̆ᶏ

└ ≠ ҹῈ ῀ ≠ Ȃ Ὲ̆ Ӟ ≠

ľ Ỹ Ŀ ῒז ȁ ҙⱵ Ȃ ҉̆

ҍ ᴨל Ὲ Ԉⱬ̆ Ὲ ⱬ ᵞ̆ Ḡ

῀ Ḡ Ὲ ᴨל ↕̆ Ԉ № ף

Ȃ 

4ȁῈ ̆ № ֲⱬ  

Ὲ ᶭ ⅞̆ ῃ ҙⱵ̆ Ὲ ̆ ȁ

ȁ ֟ ȁ ᵬ Ὲ ₮ԅ ȂῈ

ԅץ қȁ қҹ ̆ ȁ ȁ ȁқ ῃ ֟

Ȃ Ὲ ԅ ҹ ֲ ̆ ẫῃ Ὲ

ᵣ ̆ ╠ ̆ ғ ȁ

Ữ ԅ ֲ ̆ᵖ ᶏ Ҍ ̆ ꜚῒ ⇔ ̆Ҍ
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︠ ɼ 

῎ ҏ Ņ 8ņ ᶕ ᵲЇᵜ Ғ

ЇŅ ┼ ⌐ Ѓԑ Єņ ᴰ Ї₴

ɼ 

7ɻ ┼ ⌐ Ѓԑ Є ᶱ Ғ  

︠ Ӑ҅Ņ ┼ ⌐ Ѓԑ Єņ⌐ ҅

֥₴ ֥ Ї ԓ֥₴ ֥ ɼ 

҅װ 2025 3 ֥ Ї Ҳ ԑ

֥ ɼ └ ҡ ɻ

Ї ҅ ɼ῎ ҡ Ņ20 Ҍ /

⌐ ņɻ ҟ ῪῚל ᴗҟ֥

ᾥ ֥ᶕ ɼ 

ᵜ Ї ҡ ₴ ҹ Ẩ֥ ḷɻ ⁯ ɻ ⅎ Ї

┼ ⌐ Ѓ҅ Є֥ ⁯ Ї ῎

Ὺ Ὶלᴗҟ ᵲҿ ᾥЇ ︠ ҹ Ғ ɻ֥

⌐ ᵤ Ї︠ ῇɻ⌐ └Ғ⌐ ɼ 

8ɻ ҟ Ḧ ⌐ ҅ ᵩ Ғ

 

ҟ ԓ 2007 7 Їԓ 2018 2 ∆ῇʃҲ

῎ ʄЖ2023 Ї ҡ Ὴ ֥Ї ҟ ῇꜘ Ї

҅ ∆ Ї Ὺ ֥ ɻ Ғ ɼ 
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῎    

2 

20 Ҍ /

⌐

 

Ỹ

ɻ ῪҘ⌐Ї Ҳ Ж2025

10 ῇ ɼ

ЃҒ Ỹ ╛Є֢ ︠  

8  

ᴌ 

3 

10 Ҍ /

⌐

ᵲҿ

 

ҿ Їԓ 2023

Ї ╦ ԓ Ї

2025 10 ῇ ɼ ֥

֢ ︠  

1.16  
ᴌ 
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2024
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╛ ֥ Їᴥ ֥ ҅ Ї Ὺ֥ ⌐ Ґ Ї

ᵣⅎ ┼ ꜘɼ 

2ЄFCC Ỹ ╛Ѓ ╛Є 

2023 2024 1-9 ЇFCC Ỹ ╛Ѓ ╛Є ⌐ ⅎ ҐЕ 

 2024 1-9  2023  

ҟ ῇЃҌᾣЄ 22,422.09 20,522.65  

ҟ ЃҌᾣЄ 21,200.28 18,523.67  

Ѓ Є 19,303.40 16,639.77  

ᴍЃᾣ/ Є 11,615.62 12,333.49  

ᵣ Ѓᾣ/ Є 10,982.67 11,132.17  

ᵣ ⌐Ѓᾣ/ Є 632.95 1,201.32  

⌐  5.45% 9.74% 

Е Ҳ ҿғ Ї ╛ɻ ╛Ї῎ ֥ װ ╛

ɼ Їҏ Ҳ ԓ῎ ֥ ɼ 

2024 1-9 Ї῎ FCC Ỹ ╛Ѓ ╛Є ⌐ 2023 Ґ 4.29 ү

ⅎ ЇӀ ҿ֥ ᴍ ҏ Ґ 717.87 ᾣ/ ЇҐ ҿ 5.82%ɼ

⌐ ⱵҐ ЇỸ ╛ Ԏ Ж

Ԏɻ ꜘ ֥ Ї῎ ᵤ ᴍ ЇFCC Ỹ ╛

Ѓ ╛Є Їᵜ ᴍ Ґ Ї ⌐ Ґ ɼ 

3Є ┼ ꜙ 

Ƙ ῇ 

2023 Ї῎ ┼ ⌐ Ї ῇɻ

‟ Ґ Е  

 
2024 1-9  2023  

    

Ѓ Є 101,626.32 11,291.81 157,599.59 13,133.30 

Ѓ Є 101,086.32 11,231.81 
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ЇӀ ɻ ҏ Ґ ɼ 

῎ ғ ҡ ԋ ᴍЇ

ЃҐ Ņ ņЄЖ Ї

Ж Ї מ

Ї ₴ ⅎ ɼ2024 1-9 Ї

ᵤԓ Їҙ ᵤԓҏ Їҏ Ḧ ᶕ

ᴍ ҏ ɼ 

ƙ  

2023 ɻ2024 1-9 Ї῎ ┼ ‟

ҐЕ 

ᵣЕҌᾣɻᾣ/  

 
2024 1-9  2023  

 ᵣ   ᵣ  

 5,763.18 570.12  4,530.50 283.26  

ָ  1,980.71 195.94  1,711.88 107.03  

꜠Ⱶ 10,470.28 1,035.78  16,683.22 1,043.10  

 417.37  41.29  592.22  37.03  

┼  17,008.04 1,682.53  20,434.12 1,277.62 

 35,639.59 3,525.66  43,951.94 2,748.04 

2023 ɻ2024 1-9 Ї ┼ ҟꜙ ᵣ 2,748.04

ᾣ/ ҏ 3,525.66 ᾣ/ ЇӀ ɻ ָ ɻ┼ ɼ

ɻ ꜠ Ї ɻ Жָ

ɻ┼ ҿ ɻ− Ї ‟ҐЇ ⁯ Їᶕ

ᵣ ҏ ɼ 

ҏ Ї̓́ ῇɼ ҅ Ї̓́ ɻ

Ґ Ї ῇ Ґ Їᴥ Ї ᴍ ҏ Ж

ⅎ ꜘЇָ ɻ┼ ₴ Ї ᵣ

ҏ ɼҏ ┼ ꜙ ⌐ Ґ  

4Є ֥  
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2023 Ї῎ ┼ ⌐ Ї

ῇ Ґ Е 

 2024 1-9  2023  Ѓ%Є 

Ѓ Є 415,917.84 368,744.23 50.39% 

ᴍЃᾣ/ Є 141.70 182.12 -22.20% 

ῇЃҌᾣЄ 5,893.48 6,715.69 17.01% 

2024 1-9 Ї̓́ ῇ ҏ ЇӀ ꜘЇ

ᵜ ᴍ ᵤɼ 

Ї2023
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 2,630.85 3.05  2,649.55 2.47 
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Ỳ ╕ҙⱵ Ԉׅ ҹ Ὲ̆ Ỳ ╕ ᴇ ȁFCC Ỳ ╕̂ ╕̃

ᴇ ᴪ ѿ ᵞ̕ └ ῀ Ҋ ȁ ҉ ̕ⱴ

ӊῈ ȁ ҙⱵ ῀ ̆Ὲ ȁ ҉ ̆ ᶏ

Ὲ ҙ Ҋ Ȃ 

2ȁ ︠ ɻ  

̆Ὲ
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4ȁ ᴨ ꜚ  

Ὲ ԍ 2022 12 14 ᴑҙ ̆ ҹ

GR202237100050 ᴑҙ ӥ̆ ҹ҈ ̆ ῤῈ

15% ᴑҙ ȂῈ Ὲ қ Ḡ׆ԊȇҬ ֲ ῍ ᴑҙ

ᶛȈ̂ 2019 ḱ ̃ ῇ ῇ ᴆ Ḡ ȁ

̆ ѿ ֟ ῀ ľ҈ᾧ҈⁞ Ŀ ᴑҙ

ᴨ Ȃ ҉ ᴨ Ὲ ҹ

ᴑҙ̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

5ɻ ֥ɻ ⁯ẅ  

ῪЇҿ ֥ ɻ ῇ ɻ ῎ ⌐ ⱵЇ῎
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Ғ⌐ ֥ Ғ Ї∑

⁯ẅ ɼ 

6ɻ ᴍ‼  

ῪЇ῎ ᴍẅⅎ⌡ҿ 8,508.77 Ҍᾣɻ10,684.13 Ҍᾣɻ

19,357.12 Ҍᾣ 27,993.32 ҌᾣЇ ɼ῎ Ӏ ⅎҿỸ ╛ҟ

ꜙɻ ┼ ҟꜙɻҎ ҟꜙҎү ⌡ɼ῎ 2023

ЇӀ Ỹ ╛ ῗҟꜙ֥ ꜘЇ̓́ ɻ ֥ Ї

῎ ɼ῎ 2024 9

ЇӀ ҿ Ỹ ҟꜙꜘ ɼ̓́

ꜘɻ ғ῎ ҟꜙ Ї ‟ɼ 

῎ Ҳ 1 ῪЖ̓́װ ᾥ ɻ ‟

ɼ̓́ ʃᴗҟᴰ ‼∑ʄ ῎ ᴰ ῗ

ԋ ᴍ‼ Ї ҿ Ԏꜘ◌ɻ̓́ ֥

ԎⱵҐ ᶕ ֥ ᴍ Ґ Ї ҅ ᴍ‼

Ї ῎ ꜙ ‟ ֥ ҅ Ғ⌐ ɼ 

（四）其他风险 

1ȁ └ֲ ᶛ  

Ḡ ӥ ̆ ֲ қȁ └ֲ ῒѿ ꜚֲ

’ Ҋ̔ 

ֲ ̂ ̃ ̂ ̃ 
Ὲ

ᶛ̂%̃ 

ῒ

ᴍ ᶛ̂%̃ 

ⱳ 51,934,350 22,270,000 11.36% 42.88% 

Ḥ  15,159,900 9,405,500 4.80% 62.04% 

 67,094,250 31,675,500 16.16% 47.21% 

└ֲ ⱳᾢ ῒѿ ꜚֲ Ḥ ֲ ᴍҬ̆

ᴍ 31,675,500 ̆ ֲ ᶛҹ 16.16%̆ ⱳᾢ ῒѿ

ꜚֲ ᴍ ᶛҹ 47.21%̆ ᶛ Ȃ 

װ 2025 3 31 ҿ ‼ Ї̓́ ╦ 20 ү֢ ɻ╦ 60 ү֢ ɻ

╦ 120 ү֢ ֢ ᴍⅎ⌡ҿ 139.35 ᾣ/ ɻ112.78 ᾣ/ ɻ93.34 ᾣ/ ɼ
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Ύ̆ ῏ ‰ȁ Ύ̆ץ ‰ ‰ Ҍ

̆ Ȃ 

4ȁ
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ᵣ ̆ ≠ԍ ᾢȁ Ⱶ ⱬ Ỳ ╕ᴑҙȂ 

3ȁ └ ҙ 

қ ԅ └ ῒ̆ └

ῃ ȂῈ ҹῒ └ ≠ Ӟ

ῃ ̆ ╠ ῤ Ὲ ᵌ Ȃ 

ҹ ᵞ ᶫ Ҭ ̆ ⱴ ᾝ̕

̆ Ḡ ᶏ ̆ ԍ 3%

₮ Ȃ 

̆ ᾝ ȁ ᶫ Ҥ Ḡ ̆ ᴑҙ

ҌῬᵬҹ ₮ └̆ ҹҌ ӊѿ̆ └

≠ Ȃ 

4ȁ ≠ ҙ 

≠ ҙΐ ֟ҙ ȁ ῀ ᵞȁ ֟ Ҍ ȁ

ᴑҙ҉ץ ץ̆ ᵬ ҩ֟ҙ Ȃ 

ԍ ̆Һ ȁ ≠ ץ ̆ῒҬ

ȁ ҹ ᴨלȂ ̆ ῤ

֟ҙ ҉Ҋ ᴑҙ

̆ ѿ֓῏ ԅ ̆

֟ҙ ̆ ῀֟ҙ Ȃ 

Ҭ ȁҬ № Ḡᴑҙ

Ȃ №ᴑҙҌ ⇔ ̆ ᵞṿ

ȁ ῾ Ҭ ꜚ ̆ ῖ

ȂῒҬ̆ ᵞṿ

῀ Ȃ 

（二）发行人在行业的竞争优势 

Ὲ̆ ԅΐ Ԉⱬ̆

֟ ῏ ҙ ҉ ᾢԍ Ԉ Ȃ 
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1ȁ ҍῃ֟ҙ ᵣ ᴨל 

Ὲ ⱬ Ḡ̆ ̆ ⱬԍ

≠ ⇔ ץ̆ Ῥ≠ ̆ ֟ ⱴṿ׆

ҹ ҙ ‗ Ḇ̆ ҙ ⇔ץ̆

ꜚȁ ȁ ҹ ̆ ֟ⱬ Ȃ 

Ὲ ⇔ԅľ Ỳ ╕ + Ỳ ╕ ֟Ῥ≠ + Ỳ ╕

Ŀѿ ⱵҙⱵ ̆ ‗ ԍ Ỳ ╕ ӊ ̆ ԅľ

Ỳ ╕ ҍỲ ╕ Ŀԑ ꜚ ̆ ╠ ҹ ῤ ⱬ

ҹ ᶫҒҙ └ Ỳ ╕֟ Ỳ ╕ ῃ֟

ҙ ᴑҙȂῈ ҹ қ ᶫ └ Ⱶ̆ Ҭ֟

ץ қ ᶫῈ῍ ꜛ ⱵȂῈ ≠ ҙ

Ⱶ ȁ῾ ȁ ץ ̆

֟ ȁ ȁ

̆ ץ ԍ ֟ ֟ ̆Ӟ ԅ Ȃ 

2ȁ ᴨל 

ֲ ⇔ ȁ ̆ ⱳ ₮ԅѿ ץ ⇔ ꜚ֟

ᶏ̆Ὲ ҉ Ḡ ҍ ῤ ̆β ῤᾢ Ȃ 

ֲ ᴑҙ̆ ⱬ ̆ ⇔ ⱬ Ὲ

ԈⱬȂῈ ԅľ қ ᴑҙ Ҭ Ŀȁľ ҙ

Ҭ Ŀȁľ ҙ Ҭ Ŀ̆ ץ ҍҬ ᵬ῍

ľ ⱴ Ҭ ĿȂ 

ֲѿ ḠԊҙ̆ ⱬԍ ≠ ῏ Ὲ̆

Һ ᵣ Ỳ ╕ ȁ └ ≠

ȁ ҙ ȁ ҙ ≠ ȁ

( ) Ῥ≠ Ȃ ╠ 86 ᶛ Ғ≠ ῒ̆Ҭ 53 ᶛ̆

33 ᶛȂῒҬ ֟ҙ ̆ ԅ қ

Ȃ 
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֟ ≠ ῃ ֟ҙ ̆ ԅ῾ № ̆ ≠ Ȃ 

6ȁ ₮ȁ ᴨל 

Ὲ ץ ѿ ̆ ⱬ ꜚ ҙⱵ

ץ̆ қȁ қҹ ̆ҙⱵ ᵈ ȁ ȁ

ȁқ ̕ ̆Ὲ ᾝ ֟ ̆ ҍ ᴑ

ᵬ̆ⱴ ҍ ֜ ̆ ҙ ꜚȂ ֲ

ԅץ қȁ қҹ ȁ ῃ ȁ ҕ  Ȃל

7ȁ ᴨל 

ԍῈ Ҋ ҙ ҹ ȁ ᵬ ᴑҙ Ὲ̆ ӊ

∆̆ ҍ ᴑҙ ᵬ̆ ₃ ̆Ὲ ѿ ׆

֟ ȁ└ ȁ ȁ Ḡȁ҉ ᶫ ץ ῃ

֟ ̆Ҥ Ȃ ԅ ᵣ ӊ ̆Ὲ ԅ

ᵣ ̆ Ὲ ῤ ԅ ῤ ᵣ ῃ ᵣ Ȃ 

Ὲ ҍҊ ᴑҙ ᵬ ѿҩ ̆

ѿҩ Ҍ ȁ ᵣ└ ֟ ̆ ╠Ὲ

ҹѿҩΐ ᾢ Ḡᴑҙ̆ ȁ֟ ȁ Ⱶ

ᴨ̆ל ԅҊ Ḥᴋ̆ ᵬ῏ ̆Ὲ

Ҍ ̆ ᴨל € Ȃ 

ֲ № ᴑҙ ̆ ₮ԅѿ ȁ ҙȁ ȁ⇔

ᴝ̆⇔ ԅ ᵬ ̆ΐ ᴑҙ₀ ⱬȂ ₃

̆Ὲ ԅ ȁ ȁ ⇔ ⱬ ȁ ҙ ┴

ץ ȁ ᴝ Ḡ̆ ԅῈ ҹ̆Ὲ ȁ ȁ

ẫ ԅ Ȃ 

五、关于本项目执行过程中聘请第三方机构或个人的核查意见 

（一）保荐机构（主承销商）聘请第三方机构或个人的情况 
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（二）发行人聘请其他第三方机构或个人的情况 

Ҭ̆ ֲ Ḡ ̂Һ ̃Ҭ ├ȁ ֤

Ҭᴶ ԊⱵ Ḥᴪ ԊⱵ ̂ ᴩ̃ӊ ̆Ҍ
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̂ ҹ̆ȇҬ ├ ᴋῈ ῏ԍ Ḡ ᴍ

Ὲ 2024 A ӊ Ḡ ӥȈӊ ̃ 

 

Ⱳֲ̔                      

 

Ḡ ף ֲ̔                                          

                                     ᴰ  

Ḡ ҙⱵ ֲ̔                   

                             ᴰ  

ῤ ֲ̔                      

                        

Ḡ ҙⱵ ֲ̔                    

 

Ḡ ̔                  

    ҆ ´ 

 

Ḡ Ԋ ȁ ף ֲ̔             

ᶿ   

 

 

Ҭ ├ ᴋῈ ̂ ̃ 

2025          
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ᴆѿ̔  

 

Ҭ ├ ᴋῈ Ḡ ף ֲҒ ӥ 

Ҭ ├ ᴪȁ ├֜ ̔ 

Ҭ ├ ᴪȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ῏

̆Ҭ ├ ᴋῈ ᵬҹ Ḡ ᴍ Ὲ 2024

A ӊḠ ̆ ȁ ᴰ ᴋḠ ף ֲ̆

ΐᵣ Ὲ ҉ Ḡ ᵬȂ 

ӊ Ȃ Ὲ

ῤ ᴋ ῒזḠ ף ֲ ҉ Ὲ Ḡ ᵬ̆ ӥ

Ȃ 

ȇ ├֜ ҉ ҙⱵ 1 —— ᴆ

Ȉ ҈ ̆ ᴰ ᴑҙ ץ ҈ ҙ ’ΐᵣ Ҋ  ̔

1ȁ ҈ ȁ ᴰ ᵬҹ Ḡ ף ֲ Ḡ ’ 

3 ᴋ Ḡ ᴍ Ὲ 2022

A Ḡ ף ֲȂ 

ᴰ 3 ᴋ ү ᴍ Ὲ 2022 ⇔ҙ Ҍ

Ὲ ṽ├ ȁ Ḡ ᴍ Ὲ 2022

A Ḡ ף ֲȂ 

2ȁ Ғ ӥ₮ΐ ̆ ̆ ȁ ᴰ ᵬҹ Ḡ ף

ֲҌ ᴑҙ ’Ȃ 

3ȁ Ḡ ף ֲ ȁ ᴰ ȁΐ Ḡ Ғҙ

ⱬ Ḡ ף ֲΐᵣ Ḡ ᵬ̆ Ḡ ҙⱵ ῏ ȁᴪ ȁ Ⱶ

ȁ Ⱶȁ Ғҙ ̆ ԓ ῤΐ ҈ Έҩ Ḡ҉ץ ῏ҙⱵ

ȁ ԋҩ ԊḠ׆ ῏ҙⱵ̆ ԋҩ ῤ ⌠ ├֜

№ Ҭ ᴪ ̆ ҈ Έҩ ῤ



Ḡ ᴍ Ὲ 2024 A      Ḡ ӥ 

3-1-45 

⌠Ҭ ᴪ Ȃ 

҉̆ Ғ ӥ₮ΐӊ ̆ ȁ ᴰ ᵬҹ Ḡ

ᴍ Ὲ 2024 A ⇔ҙ ҉ Ḡ ף

ֲ̆ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ̆ῒ ᴑҙ

ȇ ├֜ ҉ ҙⱵ 1 ĺĺ ᴆ Ȉ

҈ ῏ Ȃ 

Ȃ 

Ҋץ̂ ̃ 
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̂ ҹ̆ȇҬ ├ ᴋῈ ῏ԍ Ḡ ᴍ

Ὲ 2024 A Ḡ ף ֲҒ ӥȈӊ ̃ 

 

 

ף ֲ̔                  

ᶿ  

 

Ḡ ף ֲ̔                    

 

                        

                                 

ᴰ  

 

 

 

Ҭ ├ ᴋῈ  

2025        
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